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 The best credit in Latin America in 2020

Standard & Poor’s

AA • Stable • A-1+
Sep. 2020

Moody’s

Aa3 • Stable • P-1
Jul. 2020

Japan Credit Rating Agency

AA • Stable • N/A
Feb. 2020

The Central American Bank for Economic Integration (CABEI) is an international multilateral development 
finance institution that promotes the integration and balanced economic and social development of the 
Central American region, in line with its member countries' interests.

Pillar of sustainable development 
in Central America

Members and country offices
Founding members Non-regional founding members Extra-regional members Offices
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President’s 
message

At CABEI, we claim to be the region's strategic ally 
and the development bank for Central Americans, 
but it is in practice –with facts and especially in the 
face of crises– that those words truly make sense. This 
message is a compendium of all the good that the 
Bank did during the year; however, I do not wish to 
overlook who made that possible and why. 
 
Behind every action or decision made during 2020, 
there was a person who (due to the pandemic) had 
to deal with stress, anxiety, pain, mourning, and 
uncertainty, in order to fulfill our Institution's ultimate 
goal: to contribute to improving people's quality of 
life. I give a heartfelt thanks to our Board of Governors, 
Board of Directors, and collaborators for their sense 
of responsibility and commitment.

Looking back, 2020 welcomed us with good news: 
Korea officially entered as the Bank's fifteenth member 
to contribute to the region's development. The 
year promised to be full of events, encounters, and 
meetings in the framework of our 60th anniversary. 
No one expected a global pandemic to readjust 
the course, but we ultimately arrived at the same 
destination: supporting our member countries.

CABEI was the first Multilateral Development Bank 
(MDB) to respond to the call of the heads of state to 
provide solutions in the face of the pandemic. In April, 
it channeled a batch of 26,000 COVID-19 tests to the 
Sistema de la Integración Centroamericana (SICA, 
Central American Integration System) countries, 
which was subsequently supplemented with supplies, 
reagents, and equipment to deal with the virus. In 
addition, the Bank swiftly created the COVID-19 
Emergency Support, Preparedness, and Economic 
Reactivation Program with an amount of up to USD3.0 
billion, of which USD762.8 million were disbursed 
during the year.

1. 
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If the pandemic was not enough, two natural phenomena (hurricanes Eta and Iota) hit the region in November, 
particularly affecting Honduras and Nicaragua. The Bank responded by formulating the Central American 
Resilient Reconstruction Program for an amount of up to USD2.5 billion, of which USD2.0 million has already 
been disbursed.

Despite this context, the Bank achieved a historic level in its credit activity during the year, by approving 
USD3.6 billion and disbursing USD2.5 billion. Both figures are the highest in CABEI's history. Likewise, the Bank 
approved its eighth capital increase, going from USD5.0 billion to USD7.0 billion. This milestone made us the 
first Multilateral Development Bank (MDB) to implement a capitalization process in the context of the current 
economic crisis related to the COVID-19 pandemic, demonstrating the level of commitment, trust, and support 
CABEI has from its member countries.  

Such achievements were possible thanks to strict compliance with the Bank's Administrative Expenditure Index 
(AEI), which was lower than the previous year and in line with the commitment to efficient resource use and 
austerity criteria established in the CABEI 2020-2024 Institutional Strategy.

The Bank's financial strength was also recognized internationally by the main risk rating agencies, maintaining 
its position as the best credit risk in Latin America with an AA rating.

All this channeling of resources carries with it a commitment to transparency and accountability.  Such 
resolution is manifested in the approval and implementation of CABEI's Access to Information Policy and in the 
strengthening of our reporting channels, with new mechanisms for the Bank's 15 member countries.

Furthermore, 2020 was the first year of implementation of CABEI's new five-year Institutional Strategy, “Pillar 
of Sustainable Development in the Region." One of its highlights is the inclusion of the gender equality cross-
cutting axis that has been added to the one of environmental and social sustainability, permeating each of the 
Bank's operations and internal actions. 

In line with the above, CABEI renewed its ISO 14001:2015 certification in Environmental Management for 
the administrative and operational activities of the headquarters in Honduras. Likewise, it received the LEED 
certification for the operations and maintenance of the offices in El Salvador, the Carbon Neutrality Certification 
for the Country Office in Costa Rica and retained the certifications in gender equality from EDGE ASSESS and 
from the Great Place to Work Institute. 

The Bank moves forward and will continue taking care of and connecting with the region. We bid farewell to 
2020 with the inauguration of CABEI's seventh country office, now in the Dominican Republic. Through it, the 
Bank will be closer to its members and their needs, offering them financial solutions in the "new normal," in 
which health, access to new technologies, economic reactivation, and major strategic transformation initiatives –
such as the Central American Railroad, the Regional Natural Gas Program, and the strengthening of the SIEPAC 
electrical interconnection system– are part of its agenda. 

CABEI begins a new decade committed to its members and their inhabitants. Better times will certainly come 
and CABEI is key in reaching them.

Dante Mossi 
Executive president
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Titular Governor for Guatemala

Álvaro González Ricci
Titular Governor for El Salvador

José Alejandro Zelaya
Alternate Governor for El Salvador 

Oscar Anaya
Titular Governor for Honduras

Marco A. Midence
Titular Governor for Nicaragua

Iván Acosta Montalván
Titular Governess for Costa Rica

María del Pilar Garrido 
Temporary Governor for Panama

Éder Córdoba
Temporary Governess for the
Dominican Republic

Maria José Martínez

Titular Governor for Belize

Erwin R. Contreras
Titular Governess for Mexico

Brenda G. Ciuk
Titular Governor for the
Republic of China (Taiwan)

Jain-Rong Su
Alternate Governor for the
Republic of China (Taiwan)

Nan-Kuang Chen
Temporary Governess for Colombia

Lina M. Mondragón
Titular Governor for Argentina

Gustavo O. Béliz
Alternate Governor for Argentina

Christian Asinelli
Temporary Governess for Spain

María Simó Sevilla

Titular Governess for Cuba

Martha S. Wilson G.
Temporary Governor for Spain

Carlos San Basilio
Temporary Governor for Korea

Kwangchul Ji
Director for Guatemala

Jorge Briz Abularach
Directress for Honduras

Catherine Chang C.
Director for Nicaragua

Ramón U. Pérez A.
Director for Costa Rica

Ottón Solis Fallas
Director for Panama

Carlos E. Arosemena 

Director for Mexico

Jorge Saggiante
Executive president 

Dante Mossi
Director for the Republic
of China (Taiwan)

Wei-Sheng Chiu
Titular Director for Argentina
and Colombia

Maximiliano Alonso
Director for Spain

Jorge Mariné Brandi
Alternate Director for
Argentina and Colombia

Julio Jácome Arana
Director for Korea

Dongjoon Kim
Executive vice president a.i.

Nadia Baldelomar

Comptroller

Jorge Muñoz 
Secretary

Hector Guzmán
Legal adviser

Julio Martinez
Internal auditor

Francisco Rodriguez 
Head of the Evaluation Office

José Efrain Deras
Ethics officer

Ricardo Arriaga

CABEI's highest decision-making body is its Board of Governors (BOG), in which all the Bank's powers 
reside. It is made up of a Titular and an Alternate Governor for each of the Bank's 15 member countries.

Argentine Strategic Affairs Minister and Titular Governor, Mr. Gustavo Osvaldo Beliz chaired the BOG 
until September 3, 2020. The presidency was then assumed by Honduran Finance Minister and Titular 
Governor, Mr. Marco Antonio Midence.

The entity is directed by its Board of Directors, which is a permanent group that exercises all the powers 
assigned to it in the Constitutive Agreement and those delegated to it by the BOG. It sets the operation 
and management guidelines, approves the institutional budget and the short, medium, and long-term 
plans, as well as the active and passive operations, among other duties.

In 2020, this collegial body was composed of five Directors representing each founding member country; 
two representatives for the non-founding regional members; and five titular governors and one alternate 
for the extra-regional member countries.

The Bank's administrative senior manager is its Executive President, Dr. Dante Mossi. He acts as the Bank's 
legal representative and responds directly to the Board of Directors. He is supported by the executive vice 
president, who replaces him during his temporary absences, with the same powers and attributions. The 
latter holds the powers and functions assigned to him/her by the Board of Directors, at the proposal of the 
executive president. Mrs. Nadia Liz Baldelomar served as interim executive vice president until November 
2020. She was then succeeded by Mr. Jaime Roberto Diaz, who has been appointed to the post for five 
years.

2. Governance
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Public 
sector
USD2.0  
billion

at a glance

Public 
sector
USD3.3  
billion

USD3.5
billion

Approvals

Private 
sector

USD119.2  
million

Non-sovereign 
guarantee

12.9%

Sovereign 
guarantee

87.2%

USD2.5
billion

Disbursements

Private 
sector

USD565.0 
million

Non-sovereign 
guarantee

16.0%

Sovereign 
guarantee

84.0%

USD8.2 
billion

Portfolio

Private 
sector
USD1.1  
billion

Public 
sector
USD7.0 
billion

Non-sovereign 
guarantee

29.3%

Sovereign 
guarantee

70.7%

3. 

Up to  
USD3.0 

billion

COVID-19 Emergency Support, 
Preparedness, and Economic 
Reactivation Program

Up to 

USD2.5  
billion

Central American Resilient 
Reconstruction Program

Special contributions

Disbursements
USD762.8 million

Disbursements
USD2.0 million

Eta and Iota

Approved
operations

26
completed 
operations

17
Technical and financial 
cooperations

USD6.1
million

31
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40,215 ha
Multifunctional 
forests planted

Main financial results

Regional 
results 
expected of 
approved 
operations

12
Green or Good 

Agricultural Practices 
(GAP) certifications 

obtained

43
Health

units /clinics built

19,637
New or 

rehabilitated sewer 
connections

283,457
New and 

rehabilitated 
energy network 

connections

604,795
New and 

rehabilitated 
potable water 
connections

5.5 million
Identity 

documents 
issued

143,789
New jobs 10,866

Credits for 
MSMEs granted

USD71.4  
million

Savings for 
member 
countries

USD24.4  
million

Income for the 
States, mainly from 

tax payments

USD82.8 
million

Subsidies to final 
beneficiaries

483.8 km
Roads built or 
rehabilitated

21
Bridges built or 

renovated

3,465 km
Electric transmission 

line installed

8,850 ha
Cacao agroforestry 
systems established

1
Hospital 

constructed

19,637
Houses built

1,315
Hospital beds 

purchased

12,144 ha
Silvopastoral 

systems established

198
Educational 

centers built or 
rehabilitated

25
Sports venues built 

or rehabilitated

9,649
New jobs for 

women

Total assets

USD13.3
billion

Total liabilities

USD9.6 
billion

Equity

USD3.7 
billion

Liquid assets

USD5.2 
billion

Loan portfolio1

USD8.2 
billion

Net profit

USD145.7
million

1  Loan portfolio: includes loan balances, the Social Benefits Fund, and accounting adjustments (swap hedges, capitalizable interests, deferred commissions, etc.)

34 million
Inhabitants of 
the projects' 
target areas



In 2020, the global crisis caused by COVID-19 was the main challenge for all 
countries. The Bank's Latin American members reported over 49.5 million cases 
and more than 1.2 million registered deaths2.
 
Countries closed their borders and drastically reduced their productive and 
commercial activity, in an effort to contain the spread of the disease. As a result, 
the global Gross Domestic Product (GDP) declined by an estimated 3.5%3 in 
2020.
 
Health measures also affected employment: full-time job loss (48 work hours per 
week) is estimated at approximately 255 million worldwide, which is equivalent 
to a USD3.7 trillion in lost income. Women, young people, and the least qualified 
personnel were the most affected4. 
 
It is estimated that the pandemic led between 119 million and 124 million 
people into extreme poverty in 20205 (defined by income of less than USD1.9 
per day) globally. Furthermore, it is projected that between 228 million and 236 
million fell below the poverty line (USD3.2 per day).6

 
CABEI responded quickly to this emergency and launched its COVID-19 
Emergency Support, Preparedness, and Economic Reactivation Program in 
March 2020, with an initial amount of up to USD2.0 billion. Subsequently, the 
Bank’s Board of Directors approved a modification that allowed adding a new 
component to offer a credit facility for the procurement and application of 
vaccines.

The modification increased the Program's total approved amount to USD2.4 
billion, comprised by seven assistance components.

Given the high demand for support from its member countries, CABEI dedicated 
additional funds to the components of emergency aid, purchase of medical 
equipment and supplies for diagnosing COVID-19, and financing of public 
sector operations in the region. Thus, the Program provided a maximum total of 
USD3.0 billion and disbursed USD762.8 million to attend to the pandemic and 
its socioeconomic effects at the close of 2020.
 
It is noteworthy that through the Development Policy Operations Program (OPD), 
the Bank provided timely assistance in the face of the pandemic. This is a core 
element of the 2020-2024 Institutional Strategy based on political dialogue and 
joint promotion of priority development policies for its members.

1 Emergency aid

2
Assistance for regional 
purchase and provision of 
medical equipment and 
supplies for early COVID-19 
detection

3
Credit to finance public 
sector operations

4
Credit program to support 
central bank liquidity 
management

5
Financial Sector Support 
Facility

6 Support for the 
Trifinio Project

COVID-19 Emergency 
Support, Preparedness, 
and Economic Reactivation 
Program components

7
Credit facility for 
vaccine procurement 
and application 

4. Special COVID-19 report:

CABEI in action  

2 Calculations based on reported figures for Guatemala, El Salvador, Honduras, Nicaragua, Costa Rica, Panama, Dominican Republic, Belize, Mexico, Argentina, Colombia and Cuba, as 
of December 31, 2020. World Health Organization (n.d.). WHO Coronavirus Disease (COVID-19) Dashboard.  World Health Organization. https://covid19.who.int/

3 International Monetary Fund (2021, January). World Economic Outlook Update, January 2021. International Monetary Fund. https://www.imf.org/en/Publications/WEO/
Issues/2021/01/26/2021-world-economic-outlook-update 

4 International Labor Organization (2021, January 25). ILO Monitor: COVID-19 and the world of work, 7th Edition. https://www.ilo.org/global/topics/coronavirus/impacts-and-responses/
WCMS_767028/lang--en/index.htm 

5 The number of new poor is calculated as the difference between projected poverty with and without pandemic (613.7 million).
6 Lakner, C., Yonzan, N., Gerzon Mahler, D., Castaneda Aguilar, R. A., Wu, H. (2021, January 11). Updated estimates of the impact of COVID-19 on global poverty: Looking back at 2020 and 

the outlook for 2021. World Bank Blogs. https://blogs.worldbank.org/opendata/updated-estimates-impact-covid-19-global-poverty-looking-back-2020-and-outlook-2021



Costa Rica

24.0
3.2%

Components

Emergency aid

Assistance for regional 
purchase and provision of 
medical equipment and 
supplies for early COVID-19 
detection

Credit to finance public 
sector operations

Credit program to support 
central bank liquidity 
management

Financial Sector Support 
Facility*

Support to the Trifinio Project

Credit facility for the 
procurement and application 
of vaccines

Program total

Emergency 
Program amount

8.0

2.0

600.0

1,000.0

350.0

0.03

400.0

2,360.1

Additional 
initiatives

6.5

2.3

650.0

0.0

0.0

0.0

0.0

658.8

Program 
total 

14.5

4.4

1,250.0

1,000.0

350.0

0.03

400.0

3,018.9

Amount 
approved

14.5

4.4

950.0

600.0

350.0

0.03

0.0

1,918.9

Amount 
disbursed

12.5

4.2

274.7

178.2

293.0

0.03

0.0

762.7

% of approval 
execution

100.0

100.0

76.0

60.0

100.0

100.0

0.0

63.6

% of 
disbursement 

execution

86.2

96.5

28.9

29.7

83.7

100.0

0.00

39.7

COVID-19 Emergency Support, Preparedness, and Economic Reactivation Program 
Execution summary

(USD millions)

Disbursement distribution by country
(USD millions)

Honduras

316.2
42.2%

Panama

212.4
28.4%

El Salvador

132.5
17.7%

Nicaragua

40.0
5.3%

Dominican 
Republic

1.5
0.2%

Belize

1.5
0.2%

Argentina

1.0
0.1%

Cuba*

1.0
0.1%

Colombia

1.0
0.1%

Guatemala

17.5
2.3%

* Includes disbursement of USD14.0 million from the Guarantee Fund.

* The amount disbursed to Cuba was made in Euros (0.8 million), in response to the Ring Fence established by CABEI for operations in this 
country. 
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5. Special report: 

recovery from hurricanes Eta and Iota

7 Economic Commission for Latin America and the Caribbean (2021, February 1). ECLAC urges economic recovery based on environmental 
sustainability and equality. Economic Commission for Latin America and the Caribbean. https://www.cepal.org/en/news/eclac-urges-economic-
recovery-based-environmental-sustainability-and-equality

8 Economic Commission for Latin America and the Caribbean (2020, December 8). ECLAC highlighted the innovative approach of the Integral 
Development Plan for northern Central America and Mexico to addressing the structural causes of migration, which has been exacerbated by 
COVID-19. Economic Commission for Latin America and the Caribbean. https://www.cepal.org/en/pressreleases/eclac-highlighted-innovative-
approach-comprehensive-development-plan-northern-central

Central American Resilient Reconstruction Program 

Up to USD2.5 bill ion

Emergency 
aid

USD3.0
million

Technical 
assistance

 USD10.0 
million

Private 
investment

 USD800.0 
million

ESG and 
thematic 

bonds

USD500.0
 million

Climate 
change 

adaptation 
knowledge 

development 
and 

management

Public
investment

USD1.2
billion

In November 2020, hurricanes Eta and Iota hit the Central American Caribbean 
in rapid succession. The strong winds and rains affected approximately four 

million people and generated economic losses amounting to USD2.9 billion7, while 
destroying 70.0% of agricultural production8 in Honduras, Nicaragua, Guatemala, and 

Mexico.

In response to this situation, the CABEI Board of Directors approved the Central American Resilient 
Reconstruction Program, on December 14, 2020. This initiative provides resources for an amount of up to 
USD2.5 billion to the member countries of the Sistema de la Integración Centroamericana (SICA, Central 
American Integration System) for the financing of projects that mitigate and prevent the effects of natural 
disasters in the short, medium, and long term.

The Program includes a Climate Change Investment Project Preparation Fund (FCC), which will foster public 
investment for the recovery of road and social infrastructure, construction of new works, and promotion of 
resilient agriculture projects. 

This initiative will also encourage private investments in restoring dams, building resilient housing and 
infrastructure through Public-Private Partnerships (PPP) and funding environmental investments in Micro, 
Small, and Medium Enterprises (MSMEs).

The Program contemplates the issuance of Environmental, Social, and Government bonds (ESG) in the Central 
American and international capital markets to attract specialized investors and facilitate the channeling of 
resources towards high social impact proposals. 

Additionally, the Bank will share information, knowledge, best practices, replicable schemes, and experiences 
on the implementation of successful projects and technologies applied to climate change adaptation.
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The COVID-19 pandemic and the uncertainty about its evolution led to a global economic crisis in 
2020. The disease marked the year's macroeconomic performance, driving it to a recession greater 
than the 2008-2009 Great Recession and only comparable to the Great Depression of 1930. 

Countries implemented containment measures that suddenly stopped world production, leading to 
global supply chain disruptions, decreased international demand, and pressures on financial markets.
 
In Central America, the virus entered the region during the first quarter of 2020. The health crisis, 
in conjunction with the lower volume of world trade (-9.6%)9 and an unprecedented decrease in 
international tourism (-74.0%)10, resulted in a severe recession in the Central American economy. It was 
evidenced in an expected 5.9%11 drop in the region’s GDP, an increase in unemployment and poverty 
levels, and a decrease or slowdown in exports. The collapse of fiscal revenues and rise in spending to 
contain the pandemic resulted in an estimated 16.1% increase in central government debt, compared 
to 2019.

The regional situation worsened with the onslaught of hurricanes Eta and Iota, in November 2020. 
These natural disasters left losses in infrastructure and production, which deepened the negative 
estimates of economic growth for the year.

Despite these setbacks, reserves grew by 22.1% in most of the region, only falling in Costa Rica and El 
Salvador. International remittances recovered during the second half of the year, in line with the fiscal 
stimulus packages and the increase in employment in the United States. In Guatemala, El Salvador, 
Honduras, Nicaragua, and the Dominican Republic, they even exceeded the levels registered in 201912.

The global economic rebound began in the second half of 2020 and is expected to consolidate during 
2021. There are positive outlooks for the new year: different international organizations expect a global 
recovery of 5.5% and of 4.1% for Central America. Most of the countries in the region would reach the 
pre-crisis GDP levels between 2022 and 2023. The exception is Guatemala, which would reach this 
milestone in 2021.

Finally, the evolution of the pandemic and the progress of the global vaccination plan are the most 
relevant elements in the balance of risks for economic projections. The pandemic is expected to end in 
the United States and developed countries during the second half of 2021, while the epidemiological 
end of COVID-19 in other regions could be achieved afterwards. 

6. Regional context: an unprecedented recession

9  World Trade Organization (2021, January 26) Latest trade trends. https://www.wto.org/english/res_e/statis_e/latest_trends_e.htm 
10  World Tourism Organization (2021, January 28) 2020: The worst year in tourism history with 1 billion fewer international arrivals. UNWTO. https://www.unwto.org/

news/2020-worst-year-in-tourism-history-with-1-billion-fewer-international-arrivals 
11  Average estimates made by the International Monetary Fund and the World Bank in October 2020 and by ECLAC in December 2020.
12  Central American Bank for Economic Integration (n.d.) Monthly Economic Situation Report, February 2021.
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GDP 

-5.9%

Inflation 

3.9%

Debt 

16.1%

Remittances 

8.6%

Net 
international 
reserves

22.1%

Macroeconomic indicators of  Central America

These predictions are based on delays in vaccine production, which were already evident in early 2021. 
This indicates that they will not be available in the required quantities in the coming months. Prospects 
of achieving universal immunization in 2021 are bleak for Latin America and the Caribbean (LAC), and 
particularly so for Central America.

According to The Economist Intelligence Unit, the COVID-19 vaccine will be widely available in the 
second semester of 2021 for the larger economies of South America and in 2022 for the rest of LAC. 
This could be extended to 2023 for some countries of Central America and the Caribbean13.

13  The Economist Intelligence Unit (2020, December 18). Rich countries will get access to coronavirus vaccines earlier than others. The Economist Intelligence Unit. 
https://www.eiu.com/n/rich-countries-will-get-access-to-coronavirus-vaccines-earlier-than-others/
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Public sector 

USD3.3 billion
Private 

sector 

USD119.2 

million
Sovereign 
guarantee

87.2%

Public sector

USD2.0 billion

Public sector

USD7.0 billion
Private 

sector 

USD565.0 

million 

Private 

sector 

USD1.2 

billion
Sovereign 
guarantee

84.0%

Sovereign 
guarantee

70.7%

Non-sovereign 
guarantee

16.0%

Non-sovereign 
guarantee

29.3%

2020 approvals
USD3.5 billion 

2020 disbursements 
USD2.5 billion

2020 portfolio*
USD8.2 billion

* Includes the balances of CABEI's Social Benefits Fund, fair value, deferred commissions, and swap hedges.

Non-sovereign 
guarantee

12.9%

7. 60 years as Central America’s partner
CABEI celebrated its 60th anniversary in 2020. Since its founding on December 13, 1960, the Bank has 
upheld its original conviction of supporting the economic growth and social well-being of its founding, 
non-founding regional, and extra-regional members.

The Institution is constantly modernizing to respond effectively to the needs of its member countries. Its 
internal strength, the adoption of best practices, and the constant diversification of its funding activities 
position it as the multilateral development institution that channels the most resources to the region.

Throughout its history, CABEI has authorized approvals exceeding USD40.0 billion and placed more 
than USD28.8 billion in the region. It celebrated its sixtieth anniversary with record annual operations: 
USD3.5 billion in approvals and USD2.5 billion in disbursements at the close of 2020. These operations 
are the highest for a single year in the Bank's history and are equivalent to more than 8.7% of its 
accumulated historical operations. 
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Approvals

Strategic Axis

Human Development and Social Inclusion 

Sustainable Competitiveness

Regional Integration

Total

By Strategic Axis, 2020
(USD millions)

Amount 

2,496.2

913.8

49.0

3,459.1

Focus Area 

Human Development and Social Infrastructure

Productive Infrastructure

Energy

Rural Development and the Environment

Financial Intermediation and Development 
Finance 

Services for Competitiveness 

Total

By Focus Area, 2020
(USD millions)

Amount 

1,860.8

33.0

393.0

573.0

279.2

320.0

3,459.1

Strategic Axis

Human Development and Social Inclusion

Sustainable Competitiveness

Regional Integration

Total

By Strategic Axis, 2020
(USD millions)

Amount

1,107.0

1,298.3

133.5

2,538.8

Focus Area 

Human Development and Social Infrastructure

Productive Infrastructure

Energy

Rural Development and the Environment

Financial Intermediation and Development 
Finance 

Services for Competitiveness 

Total

By Focus Area, 2020
(USD millions)

Amount 

652.2

406.5

357.6

171.1

513.4

438.0

2,538.8

Disbursements

Strategic Axis

 Human Development and Social Inclusion

Sustainable Competitiveness

 Regional Integration

Total

By Strategic Axis, 2020
(USD millions)

Amount

4,349.3 

 2,819.0 

 1,025.5 

 8,193.8 

Focus Area 

Human Development and Social Infrastructure

Rural Development and the Environment

Energy

Productive Infrastructure

Financial Intermediation and Development 
Finance 

Services for Competitiveness 

Total

Amount

1,377.4

348.3

1,703.2

2,781.3

1,515.2

468.4

8,193.8

By Focus Area, 2020
(USD millions)

Portfolio balances14  

14  The breakdown by Strategic Axis and Focus Area can only be obtained from the portfolio balances.
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8. Financial intermediation
CABEI has different intermediation programs through its Network of Intermediary Financial Institutions 
(IFIs) in every country of the region, which includes banks and non-bank financial institutions. These IFIs 
direct financial resources via Global Credit Lines (GCLs) they maintain with the Bank.

15 Excludes USD14.0 million from the Guarantee Fund, for up to USD28.1 million.
16 This Program was active until April 2020 and prioritized the orientation of resources towards final beneficiaries.

Financial Sector Support Facility

USD278.9 mill ion15

Provides fast-disbursing resources for the prevention, detection, and treatment of 
COVID-19 and economic recovery of the countries.

MSME Support Program

USD59.9 mill ion
Finances companies in the approaches of Green, Agribusiness, Gender and Tourism 
MSMEs.

Foreign Trade Program (COMEX)

USD97.5 mill ion
Finances export and import transactions of primary, semi-manufactured, and manufactured 
products, as well as traditional and non-traditional products and capital goods.

Financial System Liquidity and Expansion Program (PROSIFI)16

USD37.4 mill ion
Provides resources to cover working capital needs and investments in physical, technological, 
and operational infrastructure of the financial system. 

Financial Intermediation Program for Social and Medium 
Housing, Municipalities (PROMUNI)

USD10.2 mill ion
Helps low-income households to acquire, build, and improve their houses and facilitates 
access to middle-income housing. Finances municipal or communal works.

Productive Sectors Promotion Program (PROSEP)

USD495.7 mill ion
Encourages the financial system to finance the productive sectors, in order to increase 
competitiveness, productivity, and the generation of employment in the region.

42,314
natural persons 

benefited

USD979.6 
mill ion

Disbursements through financial 
intermediation programs, 2020
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9. Boosting the region's private sector  
CABEI makes headway in its vision of becoming the regional benchmark for catalyzing private resources 
and Foreign Direct Investment (FDI). With these funds, the Bank promotes relevant interventions that 
support the corporate business sector in strategic areas.

One of its action focuses is fostering and developing capital investment projects under Public-Private 
Partnerships (PPP). These can include initiatives in different sectors, such as energy, transportation, 
water, housing, education, and health, among others. Likewise, the Bank promotes the development of 
inclusive businesses and small and medium-scale enterprises by means of innovative and alternative 
financial products and services.

In 2020, the Bank’s approval of USD548.0 million for renovating or opening lines of credit with different 
Intermediary Financial Institutions (IFIs) in the region is highlighted. Likewise, it maintained a private 
sector portfolio amounting to USD1.6 million.

Also in 2020, noteworthy support was provided by CABEI to MSMEs affected by the COVID-19 pandemic. 
At the close of the year, the Institution channeled USD278.9 million for the protection of employment 
in the region through the Financial Sector Support Facility17, which is one of the components of the 
COVID-19 Emergency Support, Preparedness, and Economic Reactivation Program.

17 This Facility has a Guarantee Fund for an initial amount of USD28.1 million, comprised by a USD14.0 million contribution from CABEI and USD14.1 million 
contributed by the European Union, through its Latin America Investment Facility (LAIF).

Sector

MSMEs

Productive sectors

Social and residential housing

Foreign trade

Intermediation for municipalities 

Financial

Education

Infrastructure

Energy

Total

Private sector portfolio, 2020
(in USD thousands)

Amount

470.5

415.2

178.2

159.7

44.4

38.2

1.8

135.8

167.6

1,611.4
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+ USD375.2 million
(compared to 2019)

of CABEI’s total approvals in 2020 were 
granted to climate mitigation and adaptation 
programs and projects.

42.3%  

In 2020, CABEI launched its new strategic period. Its goals of promoting growth and regional integration 
are anchored in the protection of natural wealth, rational use of resources, and equitable access to 
development opportunities for all the inhabitants of its member countries.

This is reflected in the Bank's 2020-2024 Environmental and Social Strategy (EAS), approved in 2020. 
This instrument, which is closely linked to the Institutional Strategy for the same five-year period, 
integrates variables of climate change adaptation and mitigation in all the development interventions 
financed in the region.
Likewise, it prioritizes attention to social factors that influence quality of life, such as food security, health 
systems, inclusion of the most vulnerable populations in economic activity, housing, education, and 
urban development.

10. Environmental and social  
sustainability in operations18 

Expected environmental and social results, 2020

26 operations approved

USD3.5 billion
B a n k  o p e r a t i o n s  c o n t r i b u t e 

t o  t h e  S D G s

a n d  t h e  Pa r i s  A g r e e m e n t

USD1.5 billion
Projected amount invested in environmental sustainability in 

the region from approved operations 

5
Development 

Policy Operations 
(OPD) 

USD1.1  
billion

9
Global Credit 
Lines (GCL)

USD649.2  
million

12 
programs and 

projects

USD1.7
 billion

USD148.2 million
 Projected amount invested in the Human Development and Social 

Infrastructure Focus Area from approved operations 

18  The totals may differ due to rounding.
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Close monitoring

In 2020, CABEI's Development Impact Evaluation System (SEID) completed its 
eleventh year of implementation. With it, the Bank identifies the expected effects 
and possible impacts derived from the interventions it finances. Projects and 
intermediated loans are scored in the CABEI Development Impact Index (I-CABEI), 
pursuant to the results obtained and the institutional effectiveness in the execution.

Ex-ante evaluation results indicate that 
92.0% of 2020 approvals have a high 
development impact rating, while 8.0% 
of approvals were at a satisfactory level, 
with a rate greater than 65.0%.

Starting in 2020, CABEI calculates 
Greenhouse Gas (GHG) emissions 
through specialized systems, most 
notably the carbon footprint calculation 
tool (CFP) of the French Development 
Agency (AFD). Complementarily, the 
Bank implemented the Geographic 
Information System (GIS), with which 
it improves the process of analysis, 
evaluation, and real-time monitoring of 
operations. 

Risk forecast 

The 26 operations approved during 
2020 were analyzed with the System for 
Identification, Evaluation and Mitigation 
of Environmental and Social Risks 
(SIEMAS 3.0), to establish the category 
of environmental and social risks19 and 
the corresponding action level20. 

As of 2020, CABEI quantifies the 
emission levels of Greenhouse 
Gases (GHG).

Risk categorization of approved GCLs, 2020

1

IF1/High IF1/Intermediate IF1/Low

1

1 3 2

1

Costa Rica

Guatemala

Honduras

Dominican
Republic

No. IF

0 1 2 3 4 5 6

1

1

1 1 1

22

1

1

1

Argentina

Costa Rica

El Salvador

Honduras

Nicaragua

Panama

A B C

No. programs and projects

0 1 2 3 4

Risk categorization of programs and projects 
approved, 2020

 Risk categorization of approved OPDs, 2020

1

OPD-B
(intermediate)

OPD-C (low)

1

1 1

1

Costa Rica

El Salvador

Honduras

Panama

No. OPD

0 1 2

I-CABEI scale of 
expected impact

<40 Low
   ≥40 - <70 Satisfactory

≥70 High

19 I-CABEI scale of expected impact: <40 Low; ≥40 - <70 Satisfactory; ≥70 High
20  The level of action is defined according to the environmental and social risks inherent to each development intervention and to the client's or executing 

organization's capacity to manage them.

Risk and compliance categories with 
international standards (SIEMAS)
Non-financial sector: 
(A) adverse or irreversible 
environmental/social impacts
(B) adverse environmental/social 
impacts, which can be managed
(C) very little adverse environmental/
social impact 
Financial sector: 
(IF-1) operations executed by 
Financial Institutions
(IF-2) investment funds, trusts, and 
business intermediation
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Approved technical and financial cooperation 
by country, 2020

(%)

17.3

12.2
24.0

3.8

42.7

2.2

1.6

Regional
Honduras
Costa Rica

Nicaragua
Guatemala
Colombia

Distribution of technical and financial cooperation 
by fund, 2020

(%)

16.3

11.2

Technical Cooperation 
Fund (FONTEC)

Technical Assistance Fund 
for Regional Integration 
Projects (FATPIR)

Contribution of founding 
member countries72.5

11. Expert support
CABEI supports its members in all stages of the development interventions in which it participates. 
The Bank safeguards the effectiveness of the initiatives it promotes through technical and financial 
cooperation, starting from research and formulation of proposals up to execution and evaluation.
 
In this area during 2020, the Institution approved 31 technical and financial cooperation operations for a 
total of USD6.1 million. Of these resources, USD4.5 million (77.8%) were classified as non-reimbursable, 
while the remaining USD1.6 million (22.2%) were granted under the contingent recovery modality.
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Approved technical and financial cooperation, 2020
(USD)

Operation

Cooperation for the Agricultural Insurance feasibility study in the 
Republic of Guatemala

Cooperation for consultancy denominated "Support in the 
Formulation of Technical Document and Costs and Socio-Economic 
Analysis of the Emergency Loan in the face of the COVID-19 
Pandemic" of the Republic of Guatemala

Preparation and Disclosure of the Guatemala Country Strategy

Total for Guatemala

Fund

FONTEC

FONTEC

FONTEC

Amount

35,749.5

26,250.0

71,988.0

133,987.5

Guatemala

Modality

Non-reimbursable

Non-reimbursable

Non-reimbursable

Operation

Preparation of study Applications of Battery Energy Storage System 
(BESS)

Cooperation to hire consultancy "Advisory Service for the Review of 
the SCADA/EMS System of the National Center for Cargo Dispatch 
in Nicaragua"

Increase the amount of cooperation for pre-investment studies of the 
Environmental Sanitation Program of Lake Managua in the Southern 
Bank

Total Nicaragua

Fund

FONTEC

FONTEC

FONTEC

Amount

440,000.0 

36,225.0 

267,598.0 

743,823.0

Nicaragua

Modality

Contingent 
recovery

Non-reimbursable

Contingent 
recovery

Operation

Equipment of Critical Areas of Hospital Básico Gabriela Alvarado, 
located in the city of Danlí, and for Hospital General Santa Teresa, 
located in the city of Comayagua

Program to Improve Access and Quality of Water and Sanitation 
Services in Intermediate Cities of Honduras, Phase 1: Central Region 
Diagnosis and Investment Plan 

Cooperation to carry out the Structuring of a Trust for the Financing of 
Climate Change Adaptation and Mitigation Projects in the Republic 
of Honduras

Design and Formulation of the Development Policy Operation for 
Honduras

Cooperation for the feasibility study of the Sustainable Rural 
Development Program in the Southern Region of Honduras

Cooperation for the consultancy of Support for the Strengthening 
and Institutional Development of the Electric Power Regulatory 
Commission (CREE)

Formulation of Operational Development Policies No. 2 (OPD2) to 
Support the Implementation of the General Electric Industry Law 
(LGIE) in Honduras

International training and certification in the fundamentals of Public-
Private Partnership (PPP)

Cooperation for "Consultancy for the Implementation of a Document 
Management System and Electronic Electoral Record of the Electoral 
Justice Court"

Total Honduras

Fund

Contribution 
budget

FONTEC

FONTEC

FONTEC

FONTEC

FONTEC

FONTEC

FONTEC

FONTEC

Amount

1,000,000.0

99,750.0

56,700.0

77,070.0

94,500.0

26,250.0

78,750.0

16,248.8

21,000.0

1,470,268.8

Honduras

Modality

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable
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Operation

Initial Management of Studies for the Conformation of the Territorial 
Instances of the General Consultation Mechanism with Indigenous Peoples

Cooperation to finance studies of the Hacienda Digital project for the 
Bicentennial

Increase cooperation for the Technical, Economic/Financial and 
Environmental Feasibility Study for the Limonense Electric Freight Train 
Operation 

Technical cooperation to finance the Preparation and Dissemination of the 
Costa Rica Country Strategy

Total Costa Rica

Fund

FONTEC

FONTEC

FONTEC

FONTEC

Amount

28,875.0

36,739.5

916,072.2

75,000.0

1,056,686.7

Costa Rica

Modality

Non-reimbursable

Non-reimbursable

Contingent 
recovery

Non-reimbursable

Project

Cooperation for the contracting of consultancies and logistics 
expenses of the project "Misión de Trabajo Colombia"

Total Colombia

Fund

FONTEC

Amount

99,750.0

99,750.0

Colombia

Modality

Non-reimbursable

Operation

Technical cooperation to develop the Mechanism for Financing 
Higher Education in Central America

Cooperation to contract consultancy for Technical Assistance for the 
Establishment of Indicators and the Formulation of a Mechanism for 
Measurement of Results and Impact on PRPEES Beneficiaries

Consultancies for Technical Visits During the Formulation of CABEI 
Development Interventions

Cooperation to hire Consultancy for the Structuring and Start-up of 
the CABEI Social Support Foundation Fund

Study for the Development of the CABEI Sustainable Urban Mobility 
Program in Central America and the Dominican Republic

Support in the Formulation of Initiatives in the focus area of Human 
Development and Social Infrastructure of the POA 2020

Preparation of four productive infrastructure projects

Support for the Incorporation of the Republic of El Salvador to the 
Process of Deep Integration towards Free Transit of People and 
Goods initiated between the Republics of Guatemala and Honduras

Preparation, Publication and Dissemination of the Sixth State of the 
Region Report (2020-2021)

Cooperation to contract Technical Assistance for the Implementation 
of the Gulf of Fonseca Master Plan

Total Regional 

Total approved technical and financial cooperation

Regional

Modality

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Non-reimbursable

Fund

FONTEC

FONTEC

FONTEC

FONTEC

FONTEC

FONTEC

FONTEC

FONTEC

FONTEC

FATPIR

Amount

84,540.8

168,000.0

393,750.0

189,000.0

189,000.0

26,250.0

25,200.0

750,000.0

105,000.0

685,000.0

2,615,740.8

6,120,256.7
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A technical assistance program was established and progress is being made in the definition and 
prioritization of feasibility studies for a bridge between Amapala (Isla del Tigre) – Coyolito, the Trinational 
Ferry of the Gulf of Fonseca, and other projects to boost the economic activity in the region and dialogue 
with countries for decision-making. 

A baseline diagnosis was prepared, which considers public and support infrastructure for commercial 
activities, citizen and public safety, tourism, local development, vulnerability of ecosystems, agro-industry, 
renewable energy, water and sanitation. This study will serve as input for planning growth opportunities in 
the region. 

Master Plan for Investment Projects and Trinational Economic Development in the 
Gulf of Fonseca

Participatory Master Plan for the Trifinio Region

SICA Pillars

12. Towards union
As its name indicates, CABEI promotes the deep integration of Central America. It fosters initiatives 
that develop the region’s competitive position and promote it as a unified market, in close relationship 
with regional organizations that share the same goals. This action focus is evidenced in the Regional 
Integration Axis, which is a key part of the Bank’s 2020-2024 Institutional Strategy.

Common front with SICA

As the financial arm of the Sistema de la Integración Centroamericana (SICA, Central American 
Integration System), the Bank supports regional institutions in identifying and promoting regional 
initiatives framed in the five pillars of the System's agenda.

Democratic 
Security

Climate Change and 
Integral Risk Management

Social 
Integration

Economic 
Integration

Institutional 
Strengthening

SICA Pillars of  Integration

Progress in 2020

CABEI had four active regional initiatives in 2020, that attend to the SICA agenda:

Social 
Integration

Economic 
Integration

Institutional 
Strengthening
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Synergy with the Mesoamerican Integration and Development 
Project (MP)

As a strategic partner of the MP, CABEI granted 
USD25,000.00 in 2020, to support the full 
development of the Mesoamerican Platform for 
South-South Cooperation (COOPERASUR).

This will support a permanent exchange of 
experiences, good practices, and technical 
knowledge between the members of the Bank 
and the Project's strategic partners within the 
framework of South–South Cooperation.

The link will be strengthened through the decisive 
use of virtuality and information technologies 
to expand its reach to more agents in capacity–
building processes.

Electric infrastructure and 
institutions

Interconnection of 
infrastructure and 
transportation services  

Social housing

22.0%

76.0%

2.0%

USD3.4
billion

Historical contributions of CABEI to the MP, 2008-2020
(%)

Progress was made in preparing a situational diagnosis of the main activities for the conservation and 
preservation of cultural and natural heritage in the countries and prioritized projects, among others. It includes 
the identification and measurement of development gaps between nations with a vision towards balanced  
growth of cultural and natural tourism in the region. 

A course of action was proposed to increase the participation of natural gas as a transition fuel. This proposal 
is based on a comprehensive analysis that focuses on the key legal and regulatory aspects to promote public 
and private investments in this sector.

Regional Program for the Protection of Archaeological Sites (PRO-ARQUE)

CABEI Intervention to Strengthen the Natural Gas Sector in Central America

SICA Pillars Economic 
Integration

Institutional 
Strengthening
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This founding member has a subscribed capital for USD714.00 million and a shareholding 
of 10.79% in CABEI’s capital structure. At the close of 2020, it has made capital payments 
amounting to USD127.50 million. During the 2016-2020 five-year period, CABEI approved 
USD977.4 million and disbursed USD629.3 million for interventions that improve the quality of life 
of Guatemalans. In 2020, it approved USD1.5 million to expand access to credit for natural and legal 
persons and disbursed a total of USD130.4 million to strengthen road and social infrastructure and 
improve healthcare.

Credits for 
individuals 

292

Credits for legal 
persons

207

Total generated 
and preserved 

jobs
50

Generated and 
preserved jobs for 

women

25

13.Together in national growth

Guatemala

Results expected from the year ’s approvals

Physical office

Support for Social and Productive Infrastructure Investment 
Projects in the Republic of Guatemala

Approved technical and 
financial cooperations USD133,987.5

Special contributions

COVID-19 Emergency Support, 
Preparedness, and Economic 
Reactivation Program disbursements 
USD17.5 million

Central American Resilient 
Reconstruction Program approvals 

USD0.5 million

Disbursements
(USD millions)

Private 
sector
110.6

Public 
sector
19.8 

2020

130.4

629.32016-2020

100.0%   
Sovereign 
guarantee

Portfolio
(USD millions)

Private 
sector
145.0 

Public 
sector
771.1 

2020

916.1 

100.0%   
Sovereign 
guarantee

Approvals
(USD millions)

Private 
sector
1.5 

2020

1.5 

977.42016-2020
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New approved intervention

GCL opening for Banco INV
Amount: USD1.5 million
Sector: private
Strategic Axes: Sustainable Competitiveness, 
Human Development and Social Inclusion
Expected results:
• 207 new legal persons (with an average of 130 

workers) benefited
• 292 new natural persons benefited
• 50 permanent jobs created (50.0% for women)
• 2.3% increase in the loan portfolio of Banco INV, 

S.A., favoring the channeling of resources

Disbursed interventions 

Northern Transversal Strip
Amount: USD717.0 million
Sector: public with sovereign guarantee
Strategic Axes: Sustainable Competitiveness, 
Regional Integration, Human Development and 
Social Integration
Recorded progress:
• Among others, the approaches to El Soldado 

and Chiyú bridges on Section I were completed

Complete active operation fact sheets available at: 

www.bcie.org 

Support for Investment Projects in Social and 
Productive Infrastructure of the Republic of 
Guatemala
Amount: USD11.1 million
Sector: public with sovereign guarantee
Strategic Axes: Human Development and Social 
Inclusion, Sustainable Competitiveness, Regional 
Integration
Recorded progress:
• construction and rehabilitation of roads and 

educational centers

Justice Sector Investment and Modernization 
Program
Amount: USD7.1 million
Sector: public with sovereign guarantee
Strategic Axis: Sustainable Competitiveness
Recorded progress:
• preparation of pre-investment studies
• investment in infrastructure
• formation and equipment of Executing Units

Hospital Infrastructure and Equipment Investment 
Program
Amount: USD1.4 million
Sector: public with sovereign guarantee
Strategic Axis: Human Development and Social 
Inclusion
Recorded progress:
• resources available for hiring the Program 

Implementation Unit
• financial availability to start the execution of 

the pre-investment studies of three hospitals 
(Jutiapa, Sololá, and Chiquimula)

Results

• more than 153.0 km of highways built
• 52,900.0 m² of hospital infrastructure built
• 88,577.0 m² of rehabilitated or improved police stations
• 15,110.0 m² of educational centers built
• between 4.5 and 5.0 million people benefitted

• 31 weather stations
• one weather radar
• four air quality stations
• 30 automatic hydrological stations
• 22 seismology equipment units
• 76 permanent jobs (14.0% women) and six temporary jobs

Completed interventions 

Support for Investment Projects in Social and Productive 
Infrastructure of the Republic of Guatemala
Sector: public with sovereign guarantee
Strategic Axes: Human Development and Social Inclusion, 
Sustainable Competitiveness, Regional Integration

Equipment expansion, Improvement, and Modernization 
of the Meteorological and Hydrological Seismological 
Observation Networks (INSIVUMEH)
Sector: public with sovereign guarante
Strategic Axis: Sustainable Competitiveness

G U A T E M A L A

www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.org1-800-835-0393For complaints:
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Schools built and 
rehabilitated 

186

Income for the 
State, mainly from 

tax payments

USD9.0
million

Total generated 
and preserved 

jobs 
17,684

Sports venues 
built and 

rehabilitated

25

Physical office

El Salvador

Results expected from the year ’s approvals

Bósforo Photovoltaic Solar Project

Generated and 
preserved jobs for 

women

3,422

Students 
and teachers 

benefited
56,830

Emergency fund 
beneficiaries  
589,596

Athletes 
benefited
110,190

Special contribution 

COVID-19 Emergency 
Support, Preparedness, and 
Economic Reactivation Program 
disbursements
USD132.5 million

Disbursements
(USD millions)

Private 
sector
33.3

Public 
sector
213.6 

2020

246.9

1,372.2 

16.4%
Non-sovereign 
guarantee

83.6%  
Sovereign 
guarantee

2016-2020

Approvals
(USD millions)

Public 
sector
615.2 

2020

615.2

2,167.92016-2020

100.0%   
Sovereign 
guarantee

Portfolio
(USD millions)

Private 
sector 
104.9

Public 
sector
1,174.8 

2020

1,279.6

56.0%
Non-sovereign 
guarantee

44.0% 
Sovereign 
guarantee

El Salvador has a 10.79% shareholding in CABEI's capital structure, with a subscribed 
capital of USD714.00 million and has made capital payments for USD127.50 million up to 
2020. The Bank’s contribution to the balanced social and economic development of this founding 
member during the 2016-2020 five-year period includes accumulated approvals for USD2.2 
billion and disbursements amounting to USD1.4 billion. Specifically in 2020, the Institution approved 
USD615.2 million to attend the COVID-19 health emergency and subsequent economic recovery, as 
well as to support educational and sports initiatives. 2020 disbursements reached USD246.9 million and 
were aimed at strengthening road networks, water purification, and electricity generation, among others.
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For complaints:

New interventions with
the highest approvals

Development Policy Operation (OPD) to support 
public policy actions and development results
Amount: USD250.0 million
Sector: public with sovereign guarantee
Strategic Axes: Sustainable Competitiveness, Human 
Development and Social Inclusion
Expected results:
• economic reactivation and macroeconomic stability
• debt sustainability
• improvement of conditions in matters of citizen safety 

and justice
• attention to the COVID-19 health emergency

“Mi Nueva Escuela” (“My New School”) Program
Amount: USD200.0 million
Sector: public with sovereign guarantee
Strategic Axis: Human Development and Social 
Inclusion
Expected results:
• improvement of academic performance, reduction of 

grade repetition and school dropouts
• equitable access for girls and low-income populations 

to quality education
• improvement of educational infrastructure and 

equipment
• availability of clean water and sanitation

Interventions with the largest 
disbursements

Credit Line for the Central Reserve Bank of El 
Salvador 
Amount: USD78.2 million
Sector: public with sovereign guarantee
Strategic Axis: Sustainable Competitiveness
Recorded progress: 
• strengthening of liquidity management

Financing to the Lempa River Executive 
Hydroelectric Commission (CEL) to finance the El 
Chaparral Hydroelectric Power Plant Project
Amount: USD44.0 million
Sector: public with non-sovereign guarantee
Strategic Axes: Sustainable Competitiveness, 
Human Development and Social Integration 
Recorded progress:
• physical: 81.3% 
• constructive: 84.7%
• financial: 84.7%

Complete active operation fact sheets available at: 
www.bcie.org

E L  S A L V A D O R

Results:

• resources for the attention of agricultural emergencies (drought 
in 2014 and coffee rust)

• 300 permanent jobs (32.7% for women) and 1,336 temporary 
jobs

• 65,928 families benefited (38.0% women)

•  strengthening of the liquidity position of the government of El 
Salvador

• 68.3 km of improved roads
• 0.4 km of rehabilitated bridges
• 880,309 inhabitants of the target area benefited (52.8% women)
• daily average of 34,451 users benefited

• 1,185 temporary jobs during the execution stage and 13 
permanent positions

• Increased energy supply from renewable sources
• 100.0 MW of energy distributed in ten renewable energy 

generation plants
• 342,326 electric power users benefited
• reduction of 141,625 tons of CO2

Completed interventions

Family Agriculture and Rural Entrepreneurship Plan for 
Food and Nutrition Security
Sector: public with sovereign guarantee
Strategic Axes: Sustainable Competitiveness, Human 
Development and Social Inclusion

CABEI guarantee on issuance and placement of Public 
Treasury Bills (LETES)
Sector: public with sovereign guarantee
Strategic Axis: Sustainable Competitiveness

Road Infrastructure Connectivity Development Program
Sector: public with sovereign guarantee
Strategic Axes: Human Development and Social 
Inclusion, Sustainable Competitiveness, Regional 
Integration

Bósforo Photovoltaic Solar Project
Sector: private
Strategic Axes: Sustainable Competitiveness, Regional 
Integration

www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.org800-6988
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Water conduction 
line built and 
rehabilitated

15.7 km

Income for the 
State, mainly from 

tax payments

USD3.4
million

Generated and 
preserved jobs for 

women

3,713

Loans for 
MSMEs 

10,866

Total generated 
and preserved 

jobs
6,902

Families
benefited
4,536

Potable water 
produced
(m³/year)

15.3
million

ID documents 
issued

5.5 million

Credits for 
individuals 

42,571

Credits for legal 
persons

1,715

Honduras

Results expected from the year ’s approvals

Physical office

OPD to support the implementation of the 
General Electric Industry Law (LGIE)

Approved technical and 
financial cooperations USD1.5 million

Approvals
(USD millions)

Public 
sector 
846.8 

2020

958.5    

1,581.12016-2020

100.0%   
Sovereign 
guarantee

Private 
sector 
111.7 

Portfolio
(USD millions)

Private 
sector 
338.4

Public 
sector 
1,569.9

2020

1,908.3 

100.0%   
Sovereign 
guarantee

Special contributions

COVID-19 Emergency Support, 
Preparedness, and Economic Reactivation 
Program disbursements 
USD316.2 million

Central American Resilient 
Reconstruction Program disbursements
USD0.5 million

0.4% 
Non-sovereign 
guarantee

99.6%  
Sovereign 
guarantee

Disbursements
(USD millions)

Private 
sector 
155.7 

2020

704.6 

1,530.12016-2020

Public 
sector 
549.0

Honduras holds 10.79% of the shares of CABEI’s capital, with a subscribed capital of 
USD714.00 million. Until 2020, it has a paid-in capital of USD127.50 million. During the 
2016-2020 period, the Bank approved resources for the balanced socioeconomic progress of 
this founding member country amounting to USD1.6 billion and disbursed USD1.5 billion. In 2020, 
it contributed USD958.5 million in approvals to attend the COVID-19 pandemic and promote the 
country's economic recovery, among other initiatives. It also disbursed USD704.6 million for operations 
involving financial intermediation, road network improvement, and modernizing citizen identification 
documents (IDs).
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For complaints:

Interventions with the largest 
disbursements    

OPD to support the implementation of the 
General Electric Industry Law (LGIE)
Amount: USD250.0 million
Sector: public with sovereign guarantee
Strategic Axes: Sustainable Competitiveness, 
Regional Integration
Recorded progress: 
• total disbursement in a single payment

Program for Economic Reactivation through 
MSMEs in the COVID-19 Crisis and Post Crisis in 
Honduras
Amount: USD74.9 million
Sector: public with sovereign guarantee
Strategic Axis: Sustainable Competitiveness
Recorded progress: 
• financial: 25.0% 

Complete active operation fact sheets available at: 
www.bcie.org

New interventions with the 
highest approvals  

Program for Economic Reactivation through 
MSMEs in the COVID-19 Crisis and Post Crisis in 
Honduras
Amount: USD300.0 million
Sector: public with sovereign guarantee
Strategic Axis: Sustainable Competitiveness
Expected results:
• sustaining employment
• economic reactivation of MSMEs

OPD to support the implementation of the 
General Electric Industry Law (LGIE) 
Amount: USD250.0 million 
Sector: public with sovereign guarantee
Strategic Axes: Sustainable Competitiveness, 
Regional Integration
Expected results:
• support for public policy actions and 

development results
• promotion of the implementation of the LGIE in 

Honduras
• strengthening of macroeconomic stability

Results:

• women's housing building constructed and equipped
• dairy product processing plant built and equipped
• wastewater treatment system built
• meat plant remodeled and equipped
• fruit and vegetable processing and garment manufacturing plant 

remodeled and equipped
• potable water plant built and equipped
• grain and cereal processing plant built and equipped
• irrigation controls for ten hectares
• poultry farm built and equipped
• 5,273 m² of construction area
• 51 permanent jobs and 118 temporary ones
• 2,758 enrolled students (33.0% female)

• 4,794.0 km of highways expanded and improved
• one bridge rehabilitated
• 260 temporary jobs of skilled and unskilled labor created during 

construction
• reduction of accidents and pollution
• savings in time and total transportation costs
• increased competitiveness of the project's target area
• 25,378 inhabitants of the area benefited

H O N D U R A S

Some completed 
interventions 

Social Project for Inclusion in Higher Education, 
Agriculture National University
Sector: public with sovereign guarantee
Strategic Axis: Human Development and Social 
Inclusion

Expansion and Improvement Project of Highway 
CA-5 Segment I and II (Section 2A) - Republic of 
Honduras
Sector: public with sovereign guarantee
Strategic Axis: Sustainable Competitiveness

www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.org

800-2791-9047
+504 2240-2399
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Highways built 
181.4 km

Hospital 
built

1

Houses built
977

Total generated 
and preserved 

jobs 
116,810

Physical office

Nicaragua

Results expected from the year ’s approvals

Generated and 
preserved jobs for 

women

3,879

Silvopastoral 
systems 

established

12,144 ha

Multifunctional 
forests planted

40,215 ha

Cacao 
agroforestry 

systems 
established

8,850 ha

Improvement of water and sewer services in 19 cities

Approved technical and 
financial cooperations USD743,823.0

Approvals
(USD millions)

Public 
sector 
698.7 

2020

698.7     

2,578.52016-2020

100.0%   
Sovereign 
guarantee

Portfolio
(USD millions)

Private 
sector 
189.7

Public 
sector 
1,314.9 

2020

1,504.6  

100.0%   
Sovereign 
guarantee

9.5% 
Non-sovereign 
guarantee

90.5%  
Sovereign 
guarantee

Disbursements
(USD millions)

Private 
sector 
93.8 

2020

413.8 

1,576.4 2016-2020

Public 
sector 
320.6 

Special contributions

COVID-19 Emergency Support, 
Preparedness, and Economic 
Reactivation Program disbursements 
USD40.0 million

Central American Resilient 
Reconstruction Program 
disbursements 
USD0.5 million

Nicaragua holds 10.79% in CABEI’s shareholding, with a subscribed capital of USD714.00 
million and USD127.50 million in capital payments until 2020. The Bank's support to the 
wellbeing of the inhabitants of this founding member  during the 2016-2020 period includes 
approvals for USD2.6 billion and disbursements totaling USD1.6 billion. In 2020, the Bank approved 
USD698.7 million for interventions aimed at environmental and health protection programs and 
disbursed USD413.8 million for improvements in such key areas as road and port infrastructure, housing 
access, and potable water supply.
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New interventions with the 
highest approvals  

National Program for the Construction of Social 
Interest Housing - Republic of Nicaragua
Amount: USD171.7 million
Sector: public with sovereign guarantee
Strategic Axis: Human Development and Social 
Inclusion
Expected results:
• 18,660 families with access to decent and safe 

housing
• 93,300 temporary direct jobs during execution
• USD2.5 million in savings for the State
• USD1.2 million in tax revenues for the State
• estimated reduction of 23.3% in annual housing 

deficit growth

 
Increase of Loan Amount for the Financing of 
the "National Sustainable Electrification and 
Renewable Energy Program (PNESER)," Section C
Amount: USD143.0 million
Sector: public with sovereign guarantee
Strategic Axes: Human Development and Social 
Inclusion, Sustainable Competitiveness
Expected results:
• 114,050 families benefited from a safe and 

efficient energy service
• 1,278 rural communities and 402 urban 

settlements attended
• 3,465 km of distribution lines installed
• 757 temporary direct jobs generated during the 

program's execution
• USD677,900.0 in tax and non-tax revenue for the 

State
• 1.5% estimated reduction in non-technical losses 

of the distribution networks

Complete active operation fact sheets available at:
www.bcie.org

Interventions with the largest 
disbursements

VII Highway Rehabilitation and Improvement 
Program
Amount: USD81.2 million 
Sector: public with sovereign guarantee
Strategic Axes: Human Development and Social 
Inclusion, Sustainable Competitiveness
Recorded progress: 
• physical: 40.4% 
• financial: 53.8%

VIII Highway Rehabilitation and Improvement 
Program
Amount: USD45.7 million
Sector: public with sovereign guarantee
Strategic Axes: Human Development and Social 
Inclusion, Sustainable Competitiveness
Recorded progress:
• physical: 2.3% 
• financial: 23.0%

Improvement of the Muy Muy – Matiguás – Río 
Blanco Highway
Amount: USD26.6 million
Sector: public with sovereign guarantee
Strategic Axes: Human Development and Social 
Inclusion, Sustainable Competitiveness
Recorded progress:
• physical: 83.0% 
• financial: 82.0%

Nicaragua Electricity Sector Sustainability 
Program
Amount: USD20.6 million
Sector: public with sovereign guarantee
Strategic Axes: Human Development and Social 
Inclusion, Sustainable Competitiveness
Recorded progress: 
• physical: 24.5%

N I C A R A G U A

Results:

• 58.1 km of highway improved
• 196,745 direct beneficiaries and 79,723 indirect beneficiaries
• savings in road maintenance costs, vehicle cost of ownership
• reduced losses due to accidents and reduction of travel times

Completed operation

Improvement of the Nejapa – El Crucero – Diriamba – 
Jinotepe – Nandaime Highway Stretches
Sector: public with sovereign guarantee
Strategic Axes: Human Development and Social 
Integration, Sustainable Competitiveness, Regional 
Integration

www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.org+505 2253-8663For complaints:
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Costa Rica has a subscribed capital of USD714.00 million and holds 10.79% the shares 
of CABEI’s capital structure. At the close of 2020, the country has made capital payments for 
USD127.50 million. The Bank’s support to this founding member during the 2016-2020 period 
involved USD2.4 billion in approvals and USD1.6 billion in disbursements. During 2020, the Bank 
approved USD705.2 million to attend the COVID-19 pandemic, improve water systems, and foster the 
country’s competitiveness and social equity, while disbursing USD247.3 million for sewerage works and 
expanding the hospital and road infrastructure, among others.

Total generated 
and preserved 

jobs
3,717

Families 
benefited
649,748

Individuals 
benefited
2,441

Generated and 
preserved jobs for 

women

972

Savings for 
the State

USD25.9 
million

Income for the State, 
mainly from tax 

payments

USD6.9 
million

Conduction / 
impulsion lines 

installed

52.1 km

Potable water 
produced 
(m³/year)

78.8 
million

Costa Rica

Results expected from the year ’s approvals

Garantías Sociales Roundabout, which is part of the of the 
Strategic Road Infrastructure Works Program

Physical office

Approved technical and 
financial cooperations USD1.1 million

Approvals
(USD millions)

Public 
sector
699.2 

2020

705.2     

2,433.12016-2020

57.1%  
Non-sovereign 
guarantee

42.9%   
Sovereign 
guarantee

Private 
sector
6.0

Special contributions

COVID-19 Emergency Support, 
Preparedness, and Economic Reactivation 
Program disbursements 
USD24.0 million

Central American Resilient Reconstruction 
Program disbursements 

USD0.5 million

Disbursements
(USD millions)

41.3% 
Non-sovereign 
guarantee

58.7% 
Sovereign 
guarantee

Private 
sector
50.6  

2020

247.3 

1,649.22016-2020

Public 
sector
196.7 

Portfolio
(USD millions)

Private 
sector
181.0 

Public 
sector
1,095.7  

2020

1,276.7   

92.0% 
Non-sovereign 
guarantee

8.0%  
Sovereign 
guarantee
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New interventions with the 
highest approvals

Supply Project for the Metropolitan Aqueduct, 
Fifth Stage – AyA
Amount: USD399.2 million
Sector: public with non-sovereign guarantee
Strategic Axis: Human Development and Social 
Inclusion
Expected results:
• 637,952 direct beneficiaries and 1.4 million 

indirect beneficiaries who live in the Greater 
Metropolitan Area (GAM) and surrounding areas

• elimination of the 128.8 average hours of 
interruptions per year in the target area

• 800 temporary jobs for construction activities 
(16.0% for women)

• 70 permanent jobs (at least 50.0% for women) 

Republic of Costa Rica - OPD to address the 
effects of COVID-19, support fiscal reform, and 
promote the decarbonization of the economy
Amount: USD300.0 million
Sector: public with sovereign guarantee
Strategic Axis: Human Development and Social 
Inclusion
Expected results:
• 600,000 families benefited with temporary 

financial aid to compensate for the reduction or 
lack of income (“Proteger” Bond)

• 20.0% additional families benefited with 
the conditional cash transfer for entry and 
permanence in the educational system 
(“Avancemos” Program)

• 12.0% increase in districts served by the 
National Poverty Reduction Strategy (“Puente al 
Desarrollo” Program)

• 20 municipalities attached to the Carbon 
Neutrality Country Program 

Interventions with the largest 
disbursements

Financing to the Costa Rican Social Security 
Administration for the Hospital Infrastructure and 
Equipment Renewal Program
Amount: USD60.0 million
Sector: public with non-sovereign guarantee
Strategic Axis: Human Development and Social 
Inclusion
Recorded progress:
• completion of works on the East Tower project of 

Hospital Calderón Guardia
• progress in the designs of the Hospital Monseñor 

Sanabria project in Puntarenas

Sewer and Flood Control Program for Limón
Amount: USD55.1 million
Sector: public with sovereign guarantee
Strategic Axis: Human Development and Social 
Inclusion
Recorded progress:
• first disbursement in June 2020
• review of base documents and terms of reference 

for contracting supervisory and construction 
companies

Loan to the Consejo Nacional de Vialidad (CONAVI, 
National Highway Council) to finance the Strategic 
Works Program
Amount: USD21.2 million
Sector: public with non-sovereign guarantee
Strategic Axes: Human Development and Social 
Inclusion, Sustainable Competitiveness
Recorded progress:
• completion of the overpass project in the Garantías 

Sociales Roundabout
• execution of the overpass in Guadalupe underway
• award of the overpass of the La Bandera 

Roundabout
• progress in the execution of the project of the 

Northern Section of the Beltway in San José

C O S T A  R I C A

Results:

• 721 temporary jobs in the construction phase (12.0% for 
women)

• 45 permanent jobs (39.0% for women)
• 22,388 m² of construction
• 22 producer associations affiliated to the market
• 400,000 inhabitants of 13 rural communities benefited
• 728 solar panels installed

Completed operation 

Chorotega Regional Wholesale Market
Sector: public with sovereign guarantee
Strategic Axes: Human Development and Social Inclusion, 
Sustainable Competitiveness 

www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.org0-800-054-1046

Complete active operation fact sheets available at:
www.bcie.org

For complaints:
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For complaints:

Panama

Results expected from the year ’s approvals

Interventions approved,
disbursed, and completed

OPD in Response to the Pandemic and Growth Recovery in 
Panama
Amount: USD250.0 million
Sector: public with sovereign guarantee
Strategic Axes: Sustainable Competitiveness, Human 
Development and Social Inclusion
Results:
• protection of human capital during the COVID-19 crisis 

and strengthening of institutions to promote human capital 
accumulation during recovery

• strengthening of institutions to support a more transparent 
and fiscally sustainable economic recovery

• support to institutions to foster an inclusive and 
environmentally sustainable economic recovery

Partial financing of the Implementation of 
the Vale Digital Panamá Solidario Program in 
response to the COVID-19 Pandemic in the 
Republic of Panama
Amount: USD150.0 million 
Sector: public with sovereign guarantee
Strategic Axis: Human Development and Social 
Inclusion 
Results:  
• 613,152 people directly benefited with 

compensation equivalent to 41.0% of the 
cost of a basic food basket (approximately 
USD244.0)

Generated and 
preserved jobs for 

women

58

Total generated 
and preserved 

jobs
116

Emergency 
care initiatives

5

Beneficiaries of 
social programs

613,152

www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.org+507 368-0398

Complete active operation fact sheets available at:
www.bcie.org

Physical office

Portfolio
(USD millions)

Private 
sector
152.8  

Public 
sector
540.4   

2020

639.1    

26.0%  
Non-sovereign 
guarantee

74.0%   
Sovereign 
guarantee

Disbursements
(USD millions)

27.0% 
Non-sovereign 
guarantee

73.0% 
Sovereign 
guarantee

Private 
sector
121.1   

2020

738.0 

1,651.52016-2020

Public 
sector
616.9 

Approvals
(USD millions)

Public 
sector
400.0  

2020

400.0      

1,831.02016-2020

100.0%  
Sovereign 
guarantee

Special contributions 

COVID-19 Emergency 
Support, Preparedness, 
and Economic 
Reactivation Program 
disbursements 
USD212.4 million

Central American 
Resilient Reconstruction 
Program approvals 

USD0.5 million

Panama became a non-founding regional CABEI member in 2007. At the close of 2020, 
it had a shareholding of 4.84% and USD64.00 million in capital contributions. Its subscribed 
capital is USD358.40 million.

Between 2016-2020, Bank approvals to the country reached the USD1.8 billion, while disbursements 
for that same period totaled USD1.7 billion. Specifically in 2020, CABEI channeled approvals amounting 
to USD400.0 million and disbursements totaling USD738.0 million to meet the population’s needs 
stemming from the COVID-19 emergency and to support economic recovery.
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Physical office

Dominican Republic 

New approved intervention

GCL opening for Banco Nacional de las Exportaciones (BANDEX)
Amount: USD30.0 million
Sector: public with non-sovereign guarantee
Strategic Axis: Sustainable Competitiveness
Expected results:
• 857 legal persons –including 750 additional legal persons–, with 

an average of 40 employees, benefited. This is equivalent to more 
than 34,000 physical beneficiaries

• 79 current permanent jobs preserved (39.0% for women)

Disbursed intervention

Montegrande Multiple Dam Project, Phase III
Amount: USD57.1 million
Sector: public with sovereign guarantee
Strategic Axis: Human Development and Social Inclusion
Recorded progress:
• 55.4% of physical progress in the construction of the Dam
• 74.0% of progress in the populated center, which will benefit 

390 families

Total generated 
and preserved 

jobs 
79

Generated and 
preserved jobs for 

women

31

Credits for legal 
persons

857

Results expected from the year ’s 
approvals

www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.org1-888-760-0133

Complete active operation fact sheets available at: www.bcie.org

Montegrande Multiple Dam Project, Phase III

Special contribution 

COVID-19 Emergency Support, 
Preparedness, and Economic 
Reactivation Program disbursements
USD1.5 million

100.0%  
Garantía 
soberana

Disbursements
(USD millions)

2020

57.1  

571.72016-2020

Public 
sector
57.1  

Approvals
(USD millions)

Public 
sector
30.0 

2020

30.0

533.62016-2020

100.0%
Non-sovereign  
guarantee

100.0%  
Sovereign 
guarantee

Portfolio
(USD millions)

Private 
sector
45.0  

Public 
sector
306.4    

2020

351.3     

100.0%  
Sovereign 
guarantee

For complaints:

The country was formalized as a non-founding regional CABEI member in 2007. It holds a 
share participation of 5.02%. At the close of 2020, its subscribed capital stands at USD378.40 
million and has capital contributions amounting to USD64.00 million.

Over the past five years, the Bank approved USD533.6 million and disbursed USD571.7 million to 
the country; the funds were invested in programs and projects in benefit of Dominicans. In 2020, the 
Bank approved USD30 million to increase access to credit for individuals and companies and disbursed 
USD57.1 million for hydraulic and community support works.



36
ANNUAL REPORT

Belize

Portfolio
(USD millions)

Public 
sector 
11.4 

2020

11.4  

100.0%   
Sovereign 
guarantee

www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.org+54 11 4850-0820For complaints:

Belize became a non-founding regional CABEI member in 2006. As of December 
2020, it had a subscribed capital of USD25.00 million with capital contributions amounting 
to USD6.25 million and a shareholding of 0.34%. In 2020, it benefited from a USD1.1 million 
disbursement to attend the COVID-19 pandemic.

Mexico

Disbursements of the Social Housing Program, 
registered with resources of the government of 

Mexico, 2009-2020  
(USD millions)

Extra-regional members 

Portfolio
(USD millions)

Public 
sector 
89.9 

2020

89.9  

100.0%   
Non-sovereign 
guarantee

Mexico

800-123-3312 
800-444-0597For complaints:

Special contribution 

COVID-19 Emergency Support, 
Preparedness, and Economic Reactivation 
Program disbursements
USD1.5 million

Mexico has been an extra-regional CABEI member since 
1992 with an authorized stake of USD306.25 million in the 
Bank's share capital and capital contributions of USD76.56 
million, ranking as the third largest shareholder within the 
group of extra-regional members with 5.03%.

Guatemala 
11.0
18.0%

El Salvador 
23.3
37.0%Nicaragua 

3.5
5.0%

Costa Rica 
24.2
39.0%

Honduras 
0.5
1.0%

The contribution 
that Mexico channels to 
the Central American region 
through CABEI is based on various 
financial cooperation instruments with 
Banco Nacional de Comercio Exterior 
S.N.C. (Bancomext) for a total amount of 
USD520.8 million.

The relationship between the Bank and this 
country was solidified in 2008 with the launching of 
the Central American Social Housing Development 
Program. It falls under the framework of the 
Mesoamerican Integration and Development Project 
(formerly Plan Puebla Panamá).

Since that date, the Mexican government has made 
resources available to develop a sustainable market 
for long-term housing finance in the Central American 
region that addresses the housing deficit and future 
needs in this area.

Throughout the Program's existence, 59 disbursements 
have been made through 14 intermediary institutions. 
In total, 192.7% of the initial financing available has 
been channeled, benefiting a total of 8,032 low-
income households, which can now enjoy a more 
dignified home.
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The Republic of China (Taiwan) joined CABEI in 1992 and is one of the Bank's first 
extra-regional members; its incorporation enabled the Bank to issue and place its first 
bonds on the international market. At the close of 2020, it is the extra-regional member 
with the highest shareholding (11.48%) with a subscribed capital of USD776.25 million and 
contributions amounting to USD125.00 million.

The contribution from this country to Central America through CABEI 
has focused on reducing poverty in the region and dealing with such key 
areas as food security, education and financing for the agricultural sector, 
among others. Contributions from this country have been made via several 
financial cooperation contracts amounting to USD267.0 million. Additionally, 
non-reimbursable facilities have been approved for USD4.7 million.

During 2020, two agreements were signed with TaiwanICDF for an aggregate amount of USD130.0 million to 
finance operations eligible for CABEI’s COVID-19 Emergency Support, Preparedness, and Economic Reactivation 
Program. The entirety of the funds was raised during this year.

21 Funds raised in full during 2020.

Republic of China  (Taiwan)

History of reimbursable contributions from the Republic of China (Taiwan) to Central America through 2020
(USD millions)

Approval 
year

1994 - 1997

2004 - 2010

2015

2020

2020

Total

Destination

National Reconstruction Plan of El Salvador, 
Imports of goods and services of the Republic of 
China (Taiwan), Loans for MSMEs 

Special Fund for the Fondo Especial para la 
Transformación Social de Centroamérica (FETS, 
Social Transformation of Central America ) 
and contributions to FETS II, Credit lines for 
microcredits and MSMEs, CABEI Educational 
Credit Program

Coffee Rust Program

Financial Sector Support Facility; COVID-19 
Emergency Support, Preparedness and Economic 
Reactivation Program 

Credit to Finance Public Sector Operations; 
COVID-19 Emergency Support, Preparedness and 
Economic Re-activation Program

Counterpart

Eximbank ROC

TaiwanICDF

TaiwanICDF

TaiwanICDF

TaiwanICDF

Amount

55.0

42.0

40.0

80.0

50.0

267.0

USD130.0 million21

Contributions of 
the Republic of 
China (Taiwan)
2020

In 2020, the Bank issued a USD$375.0 million bond in the Formosa market 
which reaffirmed the Institution’s high regard, and strengthened investors´ 
appetite for CABEI’s bonds.

Bond 
issuances 
in 2020
 

USD375.0 million

+54 11 4850-0820
www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.orgFor complaints:
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Special contribution  

COVID-19 Emergency Support, 
Preparedness, and Economic 
Reactivation Program disbursements
 USD1.0 million

Argentina

Portfolio
(USD millions)

Public 
sector 
2.5  

2020

2.5 

100.0%   
Sovereign 
guarantee

Approvals
(USD millions)

Public 
sector 
50.0  

2020

50.0 

269.02016-2020

100.0%  
Sovereign 
guarantee

Argentina became an extra-regional CABEI member in 1995. As of December 
31, 2020, its capital payments amount to USD36.25 million (of a subscribed capital of 
USD259.25 million), with a 3.73% participation in the Bank´s shareholding. It is noteworthy 
that on September 3, 2020, the Board of Governors authorized the country’s request to increase 
its participation within the CABEI share capital by a total of 4,655 “B” series shares, which equal 
USD46.6 million.
 
During the 2016-2020 period, CABEI approved USD269.0 million for the improvement of living conditions 
for Argentinians. In 2020, the Bank approved USD50.0 million to strengthen healthcare.

Hospital beds 
purchased

794

Total generated 
and preserved 

jobs 
5,200

Health units 
built

43

Beneficiaries of 
social programs

2.6 million

Attended 
specialties 
improved

3

Generated and 
preserved jobs for 

women 

110

Results expected from the year ’s approvals
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Colombia

New approved intervention

Health Infrastructure Strengthening Program for Penitentiary Units and 
Border Health Units
Amount: USD50.0 million
Sector: public with sovereign guarantee
Strategic Axis: Human Development and Social Inclusion
Expected results:
• 2.6 million people benefited, including 83,660 inmates and corrections 

staff and 2,497,691 people in border units (includes personnel from 
border posts and their target areas)

• 794 additional hospital beds purchased
• 3,000 permanent jobs created (40.0% for women)

For complaints:
www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.org

0-800-122-7374
0-800-999-4636

Approvals
(USD millions)

Public 
sector 
170.0 

2020

170.0 

100.0%
Non-sovereign 
guarantee

Approved technical and 
financial cooperation USD99,750.0

Special contributions 

COVID-19 Emergency Support, 
Preparedness, and Economic Reactivation 
Program disbursements 
USD1.0 million

Central American Resilient Reconstruction 
Program disbursements 
USD0.5 million

For complaints: 01-800-752-2222

Colombia joined CABEI as an extra-regional member in 1997. It holds 3.07% 
of the Bank's shareholding and at the close of 2020, it had an authorized capital of 
USD203.00 million with capital payments of USD36.25 million. During 2020, CABEI support 
to the country was aimed at addressing the COVID-19 pandemic and the effects of hurricanes 
Eta and Iota.
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Spain

www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.org900-975-278

Spain became an extra-regional CABEI member in 2005. At the close of 2020, it has 
a subscribed capital of USD280.00 million with capital payments of USD60.00 million 
and a shareholding of 4.23%. 

The partnership between CABEI and Spain provides financial support to the Central American 
region through the signing of various financial  cooperation contracts for an amount of USD546.7 
million. Of these funds, USD408.4 million have been channeled through agreements signed with the 
Instituto de Crédito Oficial (ICO, Official Credit Institute)  and the remaining USD138.3 million is provided 
by the Spain-Honduras Debt Conversion Agreement, held with the Ministry of Economy and Business.

During 2020, a financing agreement was signed with ICO for an amount of up to EUR 100.0 million (USD112.5 
million) to finance investment and/or liquidity and export/import operations of Spanish companies in CABEI 
member countries. The loan was signed on June 25, 2020 through a document sharing procedure. Likewise 
during 2020, a total of USD134.9 million was raised from ICO through the valid agreements between both 
institutions.

Spain-Honduras Debt Conversion Program Phase II
 
The Administration Agreement for this Program was signed between CABEI (as administrator) and the 
governments of Honduras and Spain in January 2016. It was signed for USD62.9 million and EUR 15.8 million. 
At the close of 2020, the agreement reports an available amount of USD66.9 million.

The funds are used for executing projects within the Program’s strategic axes of Education, Environment, 
and Transportation Infrastructure. As of December 31, 2020, one Transportation Infrastructure project and 
two Environmental projects (water and sanitation) were approved. These initiatives are part of the Honduras 
Central Logistics Corridor and the Coffee Route, which favor the economic growth of the inhabitants of the 
area and the country in general.

Palmerola Airport Project

Program strategic axis

Transportation 

Palmerola Airport  

Amount: USD40.8 million

Environment

Landfill in the city of Siguatepeque, Department of Comayagua
Amount: USD8.6 million

Water and Sanitation for the City of La Paz, Department of La Paz  

Amount: USD9.4 million

For complaints:
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For complaints:

Special contribution

COVID-19 Emergency Support, 
Preparedness, and Economic Reactivation 

Program disbursements
EUR 0.8 million

Cuba

Korea

Korea is CABEI’s most recent extra-
regional member, having finalized its 
incorporation process in 2020. It is the extra-
regional member with the second largest 
shareholding with 7.67%, a subscribed 
capital of USD630.00 million and capital 
contributions of USD33.75 million.

The country actively supports Central 
America through various financial 
contribution contracts for an amount of 
USD800.0 million.

During 2020, the Bank contracted an On-
Lending Facility with the Export-Import 
Bank of Korea (KEXIM) for USD50.0 million 
to finance operations under the COVID-19 
Emergency Support, Preparedness, and 
Economic Reactivation Program. Likewise, 
the first contribution was received from the 
Korea-CABEI Single Donor Trust Fund (KTF) 
for an equivalent of USD10.0 million.

22 The capital payments of the Republic of Cuba are made in euros.
23 Funds allocated in Korean won (KRW).

Distribution of contributions by counterpart
(USD millions)

KEXIM

Ministry of 
Economy 
and Finance 
(MoEF)

KTF23400.0

350.0

50.0

+54 11 4850-0820

www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

email address
denunciasbcie@externo.bcie.org+54 11 4850-0810For complaints:

Its adhesion as an extra-regional 
CABEI member became official in 
2018. It has a shareholding of 0.65%, 
subscribed capital of USD50.00 
million and capital payments totaling 
USD6.85 million22.

The Bank’s support to Cuba in 2020 
was focused on dealing with the 
COVID-19 emergency.
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Korea–CABEI Single Donor Trust Fund (KTF) 

On May 19, 2020, CABEI and the Ministry of Economy and Finance of the Republic of Korea (MoEF) agreed to 
grant non-reimbursable financial cooperation in the amount of up to 59.5 million Korean won (KRW), equivalent to 
USD50.0 million. This financing will promote the creation of the KTF Fund. 

This mechanism will strengthen the technology and innovation sectors in the Bank's Latin American member 
countries. Its resources will promote projects in the fields of energy, productive and social infrastructure, health, 
transportation, information and communication technologies (ICT), water and sanitation, and climate change 
adaptation and mitigation, among others.

To that end, the MoEF approved seven technical and financial cooperations during the second half of 2020, for a 
total of USD4.7 million. These resources will be used for the preparation of studies, as well as support and execution 
of technological and innovative projects.

Korea Knowledge Sharing Program (KSP)
 
The KSP is a knowledge exchange platform sponsored by the Korean MoEF. Through it, the country establishes 
relationships to expand its economic and political cooperation initiatives with its partner countries.

In 2020, CABEI agreed with this mechanism, and together with Ferrocarriles de Guatemala (FEGUA, Guatemalan 
Railroads) to prepare pre-feasibility studies for the project denominated “Guatemalan Railway Connection Segment 
in Central America.”

Research for this regional proposal will be funded by Korea with a non-reimbursable technical cooperation 
amounting to USD466,900.0, which will be granted through the KSP and executed by the Import-Export Bank of 
Korea (KEXIM), with the active support of CABEI and FEGUA.

Approved financial and technical, 2020
(USD thousands)

3,000.0

350.0100.0 100.0

350.0

450.0

Study for an integrated market for energy storage 
through battery systems

In-kind support for combating COVID-19

Study for the Train to the Pacific Project (El Salvador)

Establishing a biotechnology cluster in Central America

Support for redevelopment from natural disasters 
incorporating climate adaptation measures

Consultation for channeling resources from Korean 
institutional investors

Study for establishing the Regional Investment Fund

350.0



43

14. Financial strength
CABEI continues to consolidate itself as the leader in channeling resources to Central America. In 
2020, it maintained positive results in its financial performance, setting a trend of solidity and sound 
management.

Strong Bank

Standard & Poor’s (S&P)
AA • Stable • A-1+
(September 2020)

Moody’s Investors Service
Aa3 • Stable • P-1
(July 2020)

Japan Credit Rating Agency (JCR)
AA • Stable • N/A
(February 2020)

Features that support the improvement in the Risk Adjusted Capital Index (RAC):
• implementation of the VIII authorized capital increase from USD5.0 billion 

to USD7.0 billion
• robust liquidity levels 
• continuous diversification of funding sources

Risk rating

Very strong

Financial profile (S&P)

Issues

During 2020, the Bank 
raised competitive resources 
through bond issues for an 
aggregate amount of USD1.6 
billion. This total reports an 
increase of 39.3%, compared 
to 2019 and is the highest in 
the CABEI's history. 

Issues in international markets, 2020
(USD millions)

Mexico, March (3 years)

Formosa (ROC), June (5 years)

Vaccine Bond I (Asia), November (5 years)

Benchmark (global), April (5 years)

Switzerland, June (5 years)

Vaccine Bond II (Asia), December (5 years)

375.0

750.0

50.0

51.0

156.3

101.0

172.6
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Historic

USD750.0 million

The Bank issued its first 
Benchmark bond in 2020, 
the largest placement in 

its history.

Green

USD178.9 million

33.5% of all resources 
allocated by the Bank 
in 2020 are aimed at 

operations that finance 
climate change mitigation 

and adaptation.

At the forefront 

USD101.0 million
(two issues) 

CABEI is the first 
Multilateral Development 

Bank (MDB) to issue a 
COVID-19 vaccine bond.

Reimbursable and non-reimbursable resources
 
During 2020, reimbursable and non-reimbursable resources were acquired for an aggregate amount of USD394.3 
million to finance Bank operations through the signing of five contracts with five counterparts. Of these resources, 
USD342.5 million are reimbursable and USD51.8 million are non-reimbursable.

Likewise, reimbursable and non-reimbursable resources were assigned to CABEI projects by six sources and 
for an aggregate amount of USD534.3 million. Of these resources, USD380.4 million are reimbursable (on-
lending); USD152.1 million are parallel co-financing loans (blending) for CABEI operations (USD124.8 million) and 
donations (USD27.3 million); and USD1.8 million are non-reimbursable (technical assistance donations). Of the 
total allocations for 2020, USD178.9 million were aimed at operations that finance climate change mitigation and 
adaptation activities. 

For its part, total long-term funding from bilateral financial institutions amounted to USD434.9 million. Such 
funds were raised from the following three sources: Spain's Instituto de Crédito Oficial (ICO, Official Credit 
Institute), Germany's Kreditanstalt für Wiederaufbau (KfW, Development Bank), and the International Cooperation 
Development Fund (TaiwanICDF) of the Republic of China (Taiwan). In addition, USD1.0 million was raised as co-
financing from the Ministry of Economy and Finance of the Republic of Korea (EDCF) and the Green Climate Fund 
(GCF) and USD10.2 million in technical assistance donations from the Ministry of Economy and Finance of the 
Republic of Korea (KTF) and the United Nations Office for Project Services (UNOPS) - Green Climate Fund (GCF).
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Counterpart

Financing modality

On-lending

Loan Donation

Technical 
assistance 
donation

Managed/Parallel
co-financing

 * Non-reimbursable Administration Agreement with the Ministry of Economy and Finance (MoEF) of the Republic of Korea, to be administered by CABEI.
** Co-financing Facility with the Korean MoEF, on loan, in which CABEI acts as Lender of Records for the MoEF.

Raising and management of reimbursable and non-reimbursable resources, 2020
(USD millions)

TaiwanICDF

ICO

KfW 

Ministry of Economy and Finance of 
the Republic of Korea

French Development Agency (AFD)

Subtotal

Accumulated formalizations

130.0

112.5 

100.0 

           -   

          -   

342.5

342.5

-

-

           -   

          50.0* 

1.8 

51.8

51.8

-

-

           -   

          -   

-

-

-

-

-

           -   

          -   

-

-

-

Formalization

130.0 

126.8 

123.6 

         -   

         -   

380.4

380.4

-

-

           -   

          1.8 

                 -   

1.8

1.8

               -   

               -   

              -   

          78.5 

    46.3 

124.8

               -   

               -   

              -   

          1.2 

26.1 

27.3

Allocation

TaiwanICDF

KfW

ICO

AFD

GCF / Global Environment Fund (GEF)

Subtotal

Accumulated allocations  152.1

170.0 

134.8 

130.0 

         -   

 -   

      -   

-

434.9

434.9

               -   

-   

-   

10.0 

  -   

                   -   

0.2 

10.2

10.2

-   

               -   

               -   

               -   

             0.6 

          -   

           -   

0.6

               -   

 -   

             -   

               -   

              -   

            0.4 

       -   

0.4

Fundraising

KfW

ICO

TaiwanICDF

Ministry of Economy and Finance of 
the Republic of Korea (KTF)

Ministry of Economy and Finance of 
the Republic of Korea (EDCF)**

GCF

UNOPS – GCF

Subtotal

Accumulated funds raised 1.0



46
ANNUAL REPORT

Total assets

USD13.3
billion

Liquid assets

USD5.2 
billion

Total liabilities

USD9.6 
billion

Loan portfolio24

USD8.2 
billion

Equity

USD3.7
billion

Net profit

USD145.7
million

Main financial results and indicators

Strategic all iances
 
CABEI joins forces with other entities to strengthen its installed capacity, combat poverty, and promote sustainable 
growth in the region.

Formalized strategic alliances, 2020

Objective

Strengthen cooperation and collaboration between the parties to support technical 
assistance in areas of importance to their respective financial and operational 
activities, including staff exchange and training programs. In addition, it will promote 
the exchange of information regarding its planned activities and policies in order 
to share its best practices, pursuant to its respective regulations, policies, and 
procedures.

Signing of a financial cooperation agreement to finance the Green Housing Program 
in Central America (VIVE) within the framework of CABEI's Central American Program 
for Sustainable Housing and Habitat Development (VIDHAS).

Establish a general cooperation framework to identify opportunities for collaboration 
of mutual interest through joint participation in forums that promote trade, 
investment, technology transfer, business opportunities, and investment between 
the CABEI member countries, as well as identification, assistance and support to 
build links between COMCE and Central American entities that promote trade, 
practices, experiences, and technological development between companies.

Establish the guidelines for collaboration between both institutions to prepare, 
publish, and disseminate the state-of-the-region reports and connected research, as 
well as other related activities.

Establish a framework for collaboration in areas of common interest, especially for 
the design of programs and projects framed in sustainable human development and 
the SDGs and aligned with the national priorities of the CABEI member countries.

Create a framework for collaboration in areas of common interest to address the 
region's main economic challenges and in other areas and sectors of special 
relevance.

Counterpart

Latin American Reserve Fund 
(FLAR)

Government of the Federal 
Republic of Germany

Consejo Empresarial Mexicano 
de Comercio Exterior, Inversión 
y Tecnología (COMCE, Mexican 
Business Council for Foreign Trade, 
Investment, and Technology)

Consejo Nacional de Rectores  
(CONARE, National Council of 
Rectors)

United Nations Development 
Program (UNDP)

Asociación de Estados del Caribe 
(ACS, Association of Caribbean 
States)

24 Loan portfolio: includes loan balances, the Social Benefits Fund, and accounting adjustments (swap hedges, capitalizable interests, deferred commissions, etc.)

In 2020, the Bank showed positive performance, as a result of its prudent financial policies and revealing 
its continued strength and soundness.
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Return on Equity (ROE) stood at 4.0%, while Return on Assets (ROA) was at 1.2%. For its part, the evolution of 
CABEI's loan portfolio quality, which is measured by the non-accrual portfolio indicator, stood at 0.01% at the close 
of 2020.

Likewise, the Bank has a robust reserve coverage. At the close of 2020, provisions for probable losses totaled 
USD285.0 million, representing 3.47% of the total receivable loan portfolio.

Regarding operational performance, the Administrative Expenditure Index (AEI) has had a favorable trend during 
the last five years, going from 0.53% in 2016 to 0.48% at the close of 2020. For its part, the operational efficiency 
index showed a level of 22.3% at the close of 2020, compared to 19.8% in 2019.

Evolution of selected financial indicators, 2016-2020
Indicator

Capital adequacy index

Liquidity index

Debt ratio

Administrative Expenditure Index (IGA)

Operational efficiency
Non-accrual portfolio portfolio/Loan 
portfolio

Loan reserves/Loan portfolio

Measure

%

Months

Times

%

%

%

%

Policy

>35.0

>6.0

<3.0

-

-

-

-

2016

40.1

6.8

2.2

0.53

19.5

0.05

3.00

2017

40.6

8.8

2.2

0.49

18.6

0.00

4.28

2018

40.8

7.6

2.2

0.49

20.2

0.00

3.32

2019

41.8

7.8

2.2

0.49

19.8

0.01

3.20

2020

41.5

8.3

2.4

0.48

22.3

0.01

3.47

Evolution of profitability indicators, 2016-2020
(%)

2016

4.9

1.4

3.0

0.9

7.4

2.2

6.9

2.0

4.0

1.2

2017 2018 2019 2020

ROE

ROA
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15. Audited financial statements
Please refer to the notes accompanying the financial statements at 

https://www.bcie.org/en/investor-relations/financial-statements
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16. Always looking ahead
CABEI constantly reaffirms its commitment to the balanced economic and social development of the 
Central American region. This effort combines the permanent study of the environment and the objective 
assessment of its capacities to identify growth opportunities and streamline its role as a strategic ally of 
its member countries.

New route towards the 
same destination

2020 marked the first year of 
implementation of CABEI's new 
2020-2024 Institutional Strategy: 
“Pillar of Sustainable Development 
in the Region.” This instrument 
(approved by CABEI’s Board of 
Directors along with its monitoring 
and evaluation procedures) will 
guide the Bank’s work during this 
five-year period, which will focus 
on granting USD15.2 billion in 
approvals and USD12.4 billion in 
disbursements to its founding and 
non-founding regional members.

This support is organized around 
strategic axes that seek to close gaps 
in competitiveness, deepen the 
region's economic integration, and 
promote human development and 
social inclusion, while safeguarding 
environmental and social 
sustainability and gender equity. To 
that end, the Bank carries out actions 
to consolidate its financial position, 
the adoption of best governance 
practices, and the strengthening of 
impact measurement tools.

2020-2024 Institutional Strategy
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Commemorating 60 years of  supporting the region

In 2020, CABEI celebrated its 60th anniversary and commemorated it with a series of 
activities that showcased its trajectory in promoting the region's integration and economic 
development. 

New corporate image 

The Bank's 60th anniversary was a propitious 
moment to graphically reflect its evolution 
by launching its new logo. It is more inclusive 
and representative of CABEI's commitment 
to the development of the entire region 
and improves on such issues as visibility, 
transparency, and openness, aligned with the 
2020-2024 Institutional Strategy.

Events organized within the framework of  the celebration

Webinar: Access to 
Information in Latin 
America – Cultural 

change, benefits, and 
effectiveness

Forum: Economic 
and Social Impact of 
COVID-19 in Central 

America and the 
Dominican Republic

Forum: Economic 
Situation, Finance, and 
Risks: implications for 

Credit Rating

Forum: Business 
and investment 

opportunities for the 
private sector

Forum: Economic 
Situation of the 

Region and 
Prospects for 2021

Webinar: 
Opportunities and 

Challenges to Promote 
the Use of Gas in SICA 

Countries

LX Ordinary Board of 
Governors Meeting

Audiovisual contest:  
Lights, Camera, Action 

for the Future

Forum: Science, 
Technology, and 

Innovation for 
Development: a 

Necessary Normality

Our new logo
We represent a region with a symbol 
created with eight elements based 
on the regional members. The 
spaces in between symbolize the 
extra-regional members.
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Biodiversity Book

Consistent with its environmental commitment, the Bank published the book denominated, 
“Mesoamerica: an epic journey,” which is a photographic compilation of endemic species of 
the Mesoamerican region and whose link also represents the integration promoted by the 
Bank. The publication had a printed edition for clients and executives and its digital version 
will be available on the CABEI website in 2021.

Closing of  the 60 th Anniversary commemoration

The commemoration closed with a completely digital event 
broadcasted through the Institution's official platforms. 
CABEI’s Executive President, Dr. Dante Mossi and Honduran 
President, Juan Orlando Hernández, participated in the 
event with commemorative messages. Leading international 
economist, Dr. Jeffrey Sachs gave the event's keynote address.

Internal improvements

The Bank made significant progress in 2020 in institutional strengthening:

Implementation of  the Access to Information Policy (PAI)
The entity made progress in the operationalization of this Policy, by preparing an inventory for classifying 
information by office, two internal manuals on norm application, and technological systems and tools for classifying 
and disclosing information. These advancements were complemented by a broad dissemination strategy on the 
entry into force of the PAl. The Policy is programed to become effective on March 1, 2021.

Approval of  the 2020-2024 Environmental and Social Strategy 
(EAS) 
The Board of Directors approved the EAS for 2020-2024. This tool, linked to the Institutional Strategy for the 
same period, embodies the Bank’s commitment to fostering climate mitigation and adaptation operations and 
protecting the most vulnerable populations, in coherence with the development priorities of its member countries. 
It will especially support healthcare systems in fighting COVID-19 and economic reactivation initiatives following 
the resolution of this global health crisis. 

Approval of  the Regional Integration Projects Technical 
Assistance Fund Policy (FATPIR)
On April 29, the Board of Directors authorized this Policy, which defines the guidelines for the financing of technical 
assistance to identify and prepare initiatives that foster regional integration.

Guarantee Fund
The Bank established a Guarantee Fund for the Financial Sector Support Facility –one of the components the 
COVID-19 Emergency Support, Preparedness, and Economic Reactivation Program– with an initial amount of 
USD28.1 million. It includes CABEI’s participation for USD14.0 million and that of the European Union for USD14.1 
million, through its Latin America Investment Facility (LAIF). These resources were used to support credit operations 
that MSMEs carry out through Intermediary Financial Institutions (IFIs) in the region.
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At the end of the year, 31 reports or complaints had been received and were handled in accordance with current 
norms applicable to each case.

25 Specialized mechanism that enables CABEI to carry out operations with Cuba without entering the jurisdiction of the United States.
26 Any fact or irregularity that the complainant cannot classify within the categories of Fraud/Corruption in CABEI projects, for example opinions, complaints, administrative 

issues, and objections to procurement processes, among others.

Attention to complaints received, 2020

Type of incident

Fraud/Corruption

Ethics/Norms of conduct for CABEI staff

Environmental/Social

Others26 

Total

Attended

7

7

3

14

31

Processing

0

0

1

1

2

Resolved

7

7

2

13

29

Inauguration of the Country Office in the 
Dominican Republic  
In December, the Bank inaugurated its Country Office in the 
Dominican Republic. This reflects the Bank's progress and focus 
of its business model and institutional strategy towards supporting 
the economic and social integration of its member countries. The 
inauguration ceremony was hosted by CABEI’s Executive President, 
Dr. Dante Mossi, and attended by the President of the Dominican 
Republic, Luis Abinader.

Compliance
The Bank obtained satisfactory results in the independent reviews carried out on its Money Laundering and 
Terrorism Financing (ML-TF) Risk Management System (SARILAFT), Ring Fence mechanism25, and Integrity System 
diagnosis (Antifraud/Anticorruption). The entity exceeded its training goal in topics such as red flags and other 
issues of compliance, sanctions, and integrity, training 2,030 professionals on these subjects.

Integrity
The Bank made significant improvements to its reporting mechanisms by adding a free voice line in Spanish and 
English in each country (Guatemala, Honduras, Nicaragua, El Salvador, Costa Rica, Panama, Mexico, Argentina, 
Dominican Republic, Colombia, and Spain). It also set up an international line for Belize, South Korea, the Republic 
of China (Taiwan), and Cuba.

The available reporting mechanisms are:

www.bcie.org
https://www.resguarda.com/BCIE/es/index.html

Guatemala  1-800-835-0393
El Salvador  800-6988
Honduras  800-2791-9047
   +504 2240-2399
Nicaragua  +505 2253-8663
Costa Rica  0-800-054-1046
Panama   +507 368-0398
Dominican Republic 1-888-760-0133
Belize   +54 11 4850-0820

Mexico   800-123-3312
   800-444-0597
Republic of China 
(Taiwan)   +54 11 4850-0820
Argentina  0-800-122-7374
   0-800-999-4636
Colombia  01-800-752-2222
Spain   900-975-278
Cuba   +54 11 4850-0810
Republic of Korea +54 11 4850-0820

New phone lines

email address
denunciasbcie@externo.bcie.org

Physical mailbox 
Headquarters building

Voice mail
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The Institution completed two Integrity risk management 
processes with Executing Units of CABEI projects, issuing 
the pertinent recommendations and sharing the lessons 
learned with different areas of the Bank.

Ethics
CABEI launched its Ethics and Values Handbook, which 
instructs its employees with respect to the Bank's norms and 
policies in these areas. It also held eight training activities, 
with the 2020 Transparency Forum given by ethics expert, 
attorney Ricardo Jungmann, standing out. 

Procurement management
The Bank introduced a multi-year Reform Plan aligned with MDB standards, which includes tools to monitor the 
executing units’ fiduciary capacity and a comprehensive regulatory reform process, among others. It also held 
training sessions for more than 120 members of the Executing Units on the general aspects of the Procurement 
Policy and its Application Norms, preparation of base documents, and procurement methods, etc.

Internal Control (COSO)
The Bank's Senior Administration analyzed the evaluation results of the financial information issuance process and 
concluded that, as of December 31, 2020, CABEI's internal control was effective as a whole. Likewise, it issued a 
favorable opinion regarding internal control in the process of managing funds, programs, and third-party trusts at 
the close of 2020 (“Compliance” category).

For its part, the firm Deloitte México issued an independent opinion indicating that as of December 31, 2020, 
the Bank maintained –in all material aspects– effective internal control over financial information, based on the 
criteria established in the Conceptual Framework for Internal Control-Integrated Framework (2013) issued by the 
Committee of Sponsoring Organizations of the Treadway Commission (COSO).

In addition, the firm issued an independent opinion with respect to the process of managing funds, programs, and 
third-party trusts, expressing that the Administration's statement that CABEI met the aforementioned requirements 
established during the period ending on December 31, 2020, is reasonably presented in all material respects.

Business continuity and remote work
Faced with the disruptions caused by COVID-19, CABEI implemented measures to mitigate the risks of internal 
contagion and guaranteeing the continuity of operations. One of the most relevant actions was instituting remote 
work for all its personnel, approving a biosafety norm and a progressive plan to return to Bank facilities.

Change and digital transformation  
Effective remote work was possible thanks to the use of individual productivity tools, collaborative work, virtual 
meetings/conferences, digital signatures, cloud applications, and business intelligence solutions. These 
improvements were supported by security systems that protect mobile devices and CABEI information.

Transcending boundaries

CABEI strengthened its ethical culture 
through its active participation in the Annual 
Congress of the Ethics Network of Multilateral 
Organizations (ENMO) and its affiliation to 
the Ethics & Compliance Initiative (ECI). The 
latter is a global network of organizations 
committed to creating and maintaining high-
quality compliance and ethics programs.
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Talent management
CABEI maintained its regular hiring, promotions, and internal hire pace. It even increased the number of vacancies 
filled with internal and external candidates by 52.0%. Additionally, nine employees joined the Young Professionals 
Program, which is one of the Bank's main talent hotbeds. 

Likewise, training programs were maintained through virtual platforms and included emotional well-being activities, 
as well open and fluid communication regarding plans for returning to the Bank’s facilities and concerns about job 
stability during the COVID-19 pandemic.

Organizational climate
The Great Place to Work Institute carried out an organizational 
climate survey at the Bank with all its personnel. Survey results 
showed an 87.0% Satisfaction Rate with respect to the measures 
taken by CABEI in the course of the pandemic. The study covered 
parameters such as feeling of security, workload perception, and 
work modality. Among the results, pride of belonging and working 
at CABEI stands out.

Gender equity in the workplace
CABEI made significant progress in reducing its internal gender gap. This is evident in the similar distribution of 
promotions between men and women and shows an egalitarian trend in talent development at the Bank. In 2020, 
progress was made in the construction of metrics to measure and manage gender pay equity. It should be noted 
that the Bank maintained its EDGE ASSESS gender equality certification during the year.

Environmental responsibil ity
CABEI promotes environmental initiatives to reduce the negative impact of its 
operations, in accordance with international standards.

Carbon Neutral Certification  
The Bank’s Costa Rican Country Office was certified as “Carbon Neutral” for the fifth 
consecutive year. The building neutralizes the contribution of CABEI’s operation to 
climate change by identifying, monitoring, and offsetting Greenhouse Gas (GHG) 
emissions.

Talent in figures, 2020
Indicator

Total regular staff*

Coverage of regular staff vacancies with external candidates**

Coverage of regular staff vacancies with internal candidates** 

Men

Women

Leadership positions held by women (including directors)

Promotions  

Number of women promoted

2019

316

44 

21 
 

173  

143 

10

17 

7 

2020

358 

64 

35 

195

163

10

32 

17 

  * As of December 31, 2020.
** From January 1 to December 31, 2020.

Carbon Neutrality Certificate issued by the Institute of Technical Norms (Inteco).

Certificate of recognition for the results obtained in the 
Organizational Culture and Climate survey carried out by the 
Great Place to Work Institute.
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LEED Certification
CABEI was gold-certified for the operation and maintenance of its facilities in El Salvador. The certification was 
issued by the Leadership in Energy and Environmental Design (LEED) program. The knowledge gained in this 
effort will be applied to the construction processes of its new offices in Nicaragua and the annex in Honduras, thus 
guaranteeing compliance with sustainability and eco-efficiency standards in each of the building stages.

Environmental Management System (SGA)
In June and for the second consecutive year, the CABEI 
headquarters building was certified for its administrative and 
operational activities under the environmental international 
standard ISO 14001: 2015. In this exercise, zero non-
conformities were reported.

Also in 2020, the Bank traded 574 tons of CO2 generated in 
2019 for the same number of Certified Emission Reduction 
(CER) credits, issued by the United Nations Framework 
Convention on Climate Change (UNFCCC). 

Social responsibil ity

Creation of the CABEI Social Support Fund
On August 19, 2020, the Board of Governors approved the creation of the Central American Bank for Economic 
Integration Social Support Foundation Fund (FAS-CABEI Fund). This mechanism is dedicated to raising and 
managing funds to promote social projects in support of the Bank's member countries. 

Certificate of CER credits issued by the UNFCCC.

Objectives and results of the SGA, 202027

Consumption / Generation

Paper consumption

Generation of non-recoverable waste

Generation of renewable electricity

Non-renewable electricity consumption

Drinking water consumption

 *The 33.0% increase in building occupancy, in relation to the incorporation projected for the fourth quarter, influenced the achievement of the goal established for 
renewable energy consumption.

**The 33.0% increase in building occupancy, in relation to the incorporation of personnel projected for the fourth quarter and the greater cleaning frequency 
required by the extraordinary building maintenance activities, prevented the achievement of the established goal. 

Goal
(April-December)

38 reams

6,843.0 kg

344,400.0 kWh
(226 tons of CO2 avoided)

942,346.0 kWh

2,005.0 m³

Result
(At the end of 2020)

35 reams

6,765.0 kg

394,910.0 kWh
(230 tons of CO2 avoided)

949,500.0 kWh*

2,422.0 m³**

%

- 8.0% 

- 1.0% 

+ 2.0%

+ 1.0%

+ 21.0%

27 The SGA goals were readjusted considering the new context of the Bank and the provisions adopted due to the COVID-19 health emergency. New goals were defined 
for the period between April 1 and December 31, 2020.
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Organizer

IPD Consulting Group

Trinational Commission of the 
Trifinio Plan

Honduran Secretariat of Foreign 
Affairs

Banco Atlántida

University of Costa Rica 
Research Foundation

International Coffee 
Organization (ICO)

Public Policy Projects

Asociación Nacional de 
Industriales (ANDI, National 
Association of Industrialists)

National University of Costa Rica 
Foundation

Total

Event

1st Lean Construction Conference

COVID-19 prevention and containment 
project in the Trifinio Region

Strategic Alliances in favor of Female 
Entrepreneurship (AEF)

Honduras Digital Challenge

Expoinnova and Generación E business 
idea fairs

2019 Coffee Development Report

World Economic Series - Central America

Virtual industrial congress "The Future of 
Industry in Times of COVID-19"

Verification of in vitro sensitivity of 
commercial RT-LAMP kits for detecting the 
SARS-CoV-2 virus

CABEI 
contribution

(USD)

4,500.0

25,000.0

2,500.0

5,000.0

2,000.0

11,318.0

12,995.7

6,000.0

24,100.0

93,413.7

2020 sponsorships 

Date

March

June

July

July

July

September

September

October

December

Location

Nicaragua

Regional

Honduras

Honduras

Costa Rica

United Kingdom

United Kingdom

Honduras

Costa Rica

Sponsorships
During 2020, the Bank channeled USD93,413.7, distributed as follows: 

Volunteering
The CABEI team of volunteers provided support in the following initiatives:

Event

Fundraising for Hospital Escuela in 
Honduras

Fundraising and supply distribution to 
those affected by hurricanes Eta and 
Iota (two days)

Results

1,495 surgical gowns for doctors

Purchase of food and basic 
necessities 

CABEI volunteering, 2020

Date

September

November

Beneficiary

COVID room of Hospital Escuela 
in Honduras, Honduras

Hurricane victims in Honduras

Activity

34 donations 

Result

USD182,000.0 in donations, 
which benefited more than 
20,000 Central Americans

Others

Beneficiary

Civil society organizations in the 
region affected by COVID-19
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17. CABEI Authorities

Board of  Governors

Country

Guatemala

El Salvador

Honduras

Nicaragua

Costa Rica

Mexico

Republic of China (Taiwan)

Argentina

Titular Governor

Álvaro González Ricci
Minister of Public Finance
(Since January 14, 2020) 

Víctor Manuel Alejandro Martínez Ruiz
Minister of Public Finance

José Alejandro Zelaya Villalobo
Minister of Finance
(Since July 29, 2020)                     

Nelson Eduardo Fuentes Menjívar
Minister of Finance

Marco Antonio Midence Milla
Minister of Finance 
(Since August 20, 2020)

Rocío Izabel Tábora Morales
Secretariat of Finance

Iván Acosta Montalván
Minister of Finance and Public Credit

María del Pilar Garrido Gonzalo
Minister of National Planning and 
Economic Policy
(Since June 1, 2020)

Rodrigo Alberto Chaves Robles 
Minister of Finance

Arturo Herrera Gutiérrez
Secretary of Finance and Public Credit

Jain-Rong Su
Minister of Finance

Gustavo Osvaldo Beliz
Secretary of Strategic Affairs

Alternate Governor

Roberto Antonio Malouf Morales
Minister of Economy
(Since January 14, 2020) 

Acisclo Valladares Urruela
Minister of Economy

Jerson Rogelio Posada Molina
Vice Minister of Finance
(Since October 1, 2020) 

Oscar Edmundo Anaya Sánchez
Ad honorem Vice Minister of Finance 

Wilfredo Rafael Cerrato Rodríguez
President of the Central Bank 

Leonardo Ovidio Reyes Ramírez
President of the Central Bank 

Rodrigo José Cubero Brealey
Executive President of the Central Bank

Gabriel Yorio González
Undersecretary of Finance and Public Credit

Nan-Kuang Chen
Deputy Governor of the Central Bank

Christian Gonzalo Asinelli
Undersecretary of International Financial 
Relations for Development
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Country

Colombia

Spain

Panama

Dominican Republic

Belize

Cuba

Korea

Founding Member Directors

Director for Guatemala
Jorge Eduardo Briz Abularach
(Since February 13, 2020)

José Carlos Castañeda y Castañeda
(Until February 12, 2020)

Director for El Salvador
Vacant

Directress for Honduras
Catherine Yamileth Chang Carías

Director for Nicaragua
Ramón Uriel Pérez Acuña
(Since June 24, 2020)

Armando Enrique Navarrete Mena (R.I.P.)
(Until May 24, 2020)

Director for Costa Rica
Ottón Solís Fallas

Non-Founding Regional Member Directors

Director for Panama
Carlos Ernesto Arosemena Argüelles

Director for the Dominican Republic
Hostos José Rizik Lugo
(Since September 29, 2020)

Clara Quiñones de Longo
(Until March 2, 2020)

Extra-Regional Member Directors 

Director for Mexico
Jorge Saggiante 

Director for Republic of China (Taiwan)
Wei-Sheng Chiu

Titular Director for Argentina and Colombia
Maximiliano Ricardo Alonso
(Since May 1, 2020)

Ángel Custodio Cabrera Báez
(Until February 23, 2020)
 

Titular Governor

Alberto Carrasquilla Barrera
Minister of Finance and Public Credit

Nadia Calviño Santamaría
Third Vice President and Minister of Economic 
Affairs and Digital Transformation

Héctor E. Alexander H.
Minister of Economy and Finance

José Manuel Vicente Dubocq
Minister of Finance
(Since August 16, 2020)

Donald Guerrero Ortiz
Minister of Finance

John Briceño
Prime Minister and Minister of Finance, 
Economic Development, and Investment
(Since November 12, 2020)   

Erwin Rafael Contreras
Minister of Economic Development, 
Petroleum, Investment, Trade, and Commerce

Marta Sabina Wilson González
Minister President of the Central Bank 

Nam-Ki Hong 
Deputy Prime Minister and Minister of 
Economy and Finance 
(Since January 15, 2020)

Alternate Governor

Juan Pablo Zárate Perdomo
Technical Vice Minister of Finance and Public 
Credit

Ana de la Cueva Fernández
State Secretary of Economy and Business 
Support

Javier Enrique Carrizo Esquivel
General Manager of Banco Nacional

Héctor Valdez Albizu
Governor of the Central Bank

Christopher Coye
State Minister at the Ministry of Finance, 
Economic Development, and Investment
(Since November 12, 2020) 

Santiago Santino Castillo

Katerine Aliño Carballo
Vice President of the Central Bank

Juyeol Lee
Governor of the Bank of Korea
(Since January 15, 2020)

Comptroller: Jorge Alberto Muñoz Henríquez Secretary: Héctor Javier Guzmán Bonilla

Board of  Directors
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Alternate Director for Argentina and Colombia
Julio Luis Jácome Arana
(Since June 3, 2020)

Maximiliano Ricardo Alonso
(From April 3 to April 30, 2020)

Carlos Sanguinetti Barros
(Until April 2, 2020)

Director for Spain
Jorge Mariné Brandi
(Since May 18, 2020)

Enrique Manzanares Carbonell
(Until May 17, 2020)

Director for Korea
Dongjoon Kim
(Since March 28, 2020)

Offices attached to the Board of Directors
Secretary
Héctor Javier Guzmán Bonilla

Internal auditor
Francisco Rodríguez Nava

Head of the Evaluation Office
José Efraín Deras

Ethics officer
Ricardo Enrique Arriaga Mata

Chief of Legal Affairs
Julio Eduardo Martínez Bichara

Advisor of the Communications and External Relation Office 
Salvador José Sacasa Cisne

Chief economist officer
Florencia Teresa Castro-Leal

Human Resources chief
José Roberto Galindo Arévalo

Compliance officer
Nestor Alejandro Chavez Canales

Head of the Planning and Budget Office
Rubén Reinaldo Méndez

Head of the Social and Environmental Sustainability Office
Norma Roberta Palma Milla, a.i.
(Since December 2020)

Roberto Enrique López Chaberri
(Until November 2020)

Social Benefits Fund manager
María José Negreira

Administration 

Executive president
Dante Ariel Mossi Reyes

Executive vice president
Jaime Roberto Diaz Palacios
(Since November 2020)

Nadia Liz Baldelomar Leclair, a.i
(From August 2019 to November 2020)

Credit manager
Randall Chang Benambur

Finance manager
Hernán Danery Alvarado Gómez

Risk manager
Juan Jorge Mourra Carías

Operations and Technology manager
Francisco José Cornejo Párraga

Manager of the Non-Sovereign Public and Private Sector 
Sabino Escobedo Zamora
(Since January 2020)

Sovereign Public Sector manager
Manuel José Torres Lezama 
(Since August 2020)

Manuel José Torres Lezama, a.i.
(From July 2020 to August 2020)

Sergio Augusto González Contrinari
(From January 2020 to July 2020)

Country offices
Guatemala 
Trevor Brial Estrada Ruíz
Chief country officer

El Salvador 
Raúl Guillermo Castaneda Trabanino
Chief country officer

Honduras
Andrea Nicolle Kafati Sarmiento
Chief country officer 
(Since November 2, 2020)

Florencia Montenegro Baide
Chief country officer, a.i.
(From July 2020 to November 2020)

Manuel José Torres Lezama 
Chief country officer
(Up to July 2020)

Nicaragua 
José Alberto Navarro Rodríguez
Chief country officer

Costa Rica 
Mauricio Alberto Chacón Romero
Chief country officer

Panama  
Carlos Javier Moreno Medina
Chief country officer






